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OPEC

0il majors to mull fres
cuts as trade war hits prices

Group to do ‘whatever necessary’ to balance market — UAE

sider fresh output cuts
at a meeting this week,
but analysts are doubt-
ful they will succeed in
bolstering crude prices
dented by the US-China
trade war.

The OPEC petroleum
exporters’ cartel and
key non-OPEC members
want to halt a slide in
prices that has contin-
ued despite previous
production and
US sanctions that have

OPEC+ group’s Joint
Ministerial Monitoring
Committee, which moni-
tors a supply cut deal
reached last year, has
limited options when it
meets in Abu Dhabi on
Thursday.

UAE Energy Minister
Suheil Al Mazrouei said
on Sunday the group
would do “whatever
necessary” to rebalance

rude market, but
admitted that the issue
was not entirely in the
hands of the world's top
producers.

Speaking at a press
conference in Abu Dhabi
ahead of the World En-
ergy Congress, to start
on Monday, he said the
oil market is no longer
governed by supply and  In thi July 15,
demand but is being north of the raqi city of Basra
influenced more by US-

China trade tensions duction in OPEC's global ~economies, whose tit- production from Iran be deciding which mem-
and geopo]mcal factors.  crude market share from for-tat tariffs have cre- and Venezuela and slow-  ber countries will shoul-
minister said  a peak of 35 per cent in  ated fears of a global er growth in US output, der the burden of any

tat * although further 2012 to 30 pet cent s of recession that will un-  meaning that supplies ~new cuts.

cuts will be considered July 2019," he told AFP. d foroil. arenot high.  Saudi Arabia, which
at Thursday’s meeting,  The 24-nation OPEC+  Saudi economist  “US  shale ompm is the de facto leader of
they may not be the best group, dominated by the ~ Fadhl Al Bouenain said growth does not OPEC and pumps about
way to boost declining cartel’s kingpin Saudi the oil market has be- the same S oiiis i 1S et Se s s oil,
prices. Arabia_and non-OPEC come ‘highly sensitive in previous cycles, and took onmore thants fair

“Anything that the production giant Russia, to the US-China trade OPEC production is ata share last time around.

group sees that will bal-  agreed to reduce output  war”. 15-year low, having fall- It has also undergone
ance the market, we are  in December 2018. “What is happening en by 2.7 million barrels a major shake-up in its

committed to discuss it That came as a falter- to oil prices is outside per day over the past ofl sector, announcing
and hopefully go and do  ing global economy and  the control of OPEC and  nine months,” Standard  the replacement of en-
whatever necessary,” he a boom in US shale oil ~certainly stronger than Chartered said in a com- ergy minister Khalid Al

said. threatened to create a its capability,” Bouenain mentary last month. Falih with Prince Ah
“But I wouldn't sug- global glut in supply. told AFP. “We think that the oil ~dulaziz Bin Salman

gest to jump to cuts eve- Previous supply cuts “Accordingly, I think policy options for key the early hours of Sunr

Iy time that we have an have mostly succeeded OPEC+ will not resort producers are limited, day morning ahead of a

issue on trade tensions.”  in bolstering prices. to new production cuts” for the moment,” the in- much-anticipated stock

While cuts could help But this time, the because that would fur- vestment bank said. listing of state oil giant
prices, they could also market has continued ther blunt the group's No decisions will be Aramco.
mean producers lose to slide — even after already shrunken mar- taken at Thursday's Bouenain said he be-
further market share, OPEC+agreedinJuneto ket share, he said. meeting, but it should lieves that Riyadh is
analysts say. extend by nine months  European  bench- produce recommenda- likely to resist taking on
“OPEC has traditional- an earlier deal slashing mark Brent was selling tions ahead of an OPEC+ further cuts, given the
Iy resorted to production  output by 1.2 million at $61.54 per barrel on ministerial meeting in impact on the kingdom’s

cuts in order to shore up  barrels per day (bpd). Friday, in contrast with ~Vienna in December. .

the prices,” said M. R. more than $75 this time  Rapidan Energy Group  Raghu said that “with-
Raghu, head of research  Trade war last year but up from said the alliance might out a favourable reso-
at Kuwait Financial Cen- around $50 at the end of need to cut output by an lution to the dispute,
tre (Markaz). The new factor is the December 2018. additional 1 million bpd OPEC's production cuts

‘However, this has trade dispute between  The deliberations also to stabilise the market.  will not result in a sizea-
come at the cost of re- the world’s two biggest coincide with stymied  But the problem will ble uptick of oil prices”.
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NO DECISION LIKELY AT OPEC+ MEETING INABUDHABI ON THURSDAY

Oil majors to discuss fresh cuts

Issac John WHY ARE OUTPUT CUTS REQUIRED s | wouldn't
puUBAl — World’s top oil pro- s - ( suggest we jJump
ducers meeting on Thursday in ﬁ s) into cuts when
Abu Dhabi face a dilemmaas | g we have an issue
they ponder whether deeper \\~_e/ T OU intrade tensions
pduction e Dot ' US shale Faltering | Oil pricesand /  Suhailbin Moham-
PIOD D CIUCO. PrICOs punt. V) global demand hit by med Faraj Farls
sl scange o 3006 el | T Ao i
uncertain global outlook. o’l):lfasl'é?{xedg‘ ;",:E‘.s,',f,'u‘ilfy"e“”
The predicament confronting goi | market
Opec and key non-Opec mem- in July 2019
bers is that while further cuts IMBPD Opec has
could help boost prices, the move traditionally
risks more losses of market share. Output cuts may be resorted to
Already, Opec’s global crude required to stabilise production cuts
market share had fallen from a the market in order to shore
peakof 35 percentin2012to 30 the bri
percentasof July 2019. =y up prices
Re-affirming the UAE’s con- share
tinued commitment to achieve o8 G5 M. R. Raghu, head
global oil market balance and 1.2M of research at Kuwait
stability, Suhail bin Moham- -&IVIBPD Financlal Centre
med Faraj Faris Al Mazrouei, Production cuts
announced by
SEE PAGE15 &5 Opect+in June If trade tensions
2 - escalate further,
oil demand
growth may
. soften even more,

requiring much
lower prices

Glovanni Staunovo,
Analyst at UBS

KT GRASHIC « SOURCES: Opac, 9 Global, AFP, Ragidan Energy Group and KT Research
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Major oil
producers to
discuss cuts

UAE Minister of Energy and In-
dustry, warned that additional
output cuts may not be the best
way to boost flagging prices.

Speaking to reporters on Sunday
ahead of'a 4-day World Energy Con-
gress starting in Abu Dhabi, where a
key meeting of oil ministers will also
be held on Thursday, Al Mazrouei
said production cuts are “not a deci-
sion that we take easily.”

However, the minister added,
“anything that the group sees that
will balance the market, we are
committed to discuss it and hope-
fully go and do whatever neces-
sary. But I wouldn’t suggest to
jump to cuts every time that we
have an issue on trade tensions.”

Analysts say the Opec+ group’s
obvious move is to deepen the re-
ductions, but while that could help
prices, it also risks further losses of
market share.

“Opec has traditionally resorted
to production cuts in order to shore
up the prices,” said M. R. Raghu,
head of research at Kuwait Financial

(4

What is happening to
oil prices is outside the
control of Opec and
certainly stronger than

its capability
Fadhl Al Bouenain
Saudi economist

Centre. The primary factor dragging
down oil prices was poor demand
due to trade tensions between the
US and China.

“Without a favourable resolu-
tion to the dispute, Opec’s produc-
tion cuts will not result in a size-
able uptick of oil prices,” he said.

The 24-nation Opec+ group,
dominated by Saudi Arabia and
Russia, agreed to reduce output in
December 2018 as a faltering
global economy and a boom in US
shale oil threatened to create a
global glut in supply.

“If trade tensions escalate fur-
ther, oil demand growth may soft-
en even more, requiring much
lower prices,” said Giovanni
Staunovo, analyst at UBS.

Rapidan Energy Group said the
alliance might need to cut output
by an additional one million bpd
to stabilise the market. But the
problem will be deciding which
member countries will shoulder
the burden of any new cuts.

Analysts said while previous sup-
ply cuts have mostly succeeded in
bolstering prices, this time, the mar-
ket has continued to slide. This is
even after Opec+ agreed in June to
extend by nine months an earlier
deal slashinéroutpm by 1.2 million
bpd amid a flare-up in trade tensions
between world’s two economic pow-
ers, Kindling fears of a recession that
would undermine demand for oil.

“What is happening to oil prices
is outside the control of Opec and
certainly stronger than its capabil-
ity,” Fadhl Al Bouenain, a Saudi
economist, was quoted as saying.

“Accordingly, I think Opec+ will
not resort to new production cuts
because that would further blunt
the group’s already shrunken mar-
ket share,” he said.

Bouenain noted that Riyadh is
likely to resist taking on further
cuts, given the impact on the King-
dom’s revenues.

On Sunday, Iraq’s oil minister
Thamer Ghadhban said it would re-
duce oil output from October. “We
are committed to the agreement to
reduce production,” he said.

Standard Chartered said in re-
cent a commentary said oil policy
options for key producers are lim-
ited, for the moment.

Nodecisions will be taken at Thurs-
day’s meeting, but it should produce
recommendations ahead ofan Opec+
meeting in Vienna in December.

— issacjohn@khaleejtimes.com
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Oil majors to mull fresh output
cuts as trade war hits prices

Dubai, UAE - Top oil producers
will consider fresh output cuts at
ameeting this week, but analysts
are doubtful they will succeed in
bolstering crude prices dented
by the US-China trade war.

The OPEC petroleum ex-
porters’
OPEC members want to halt a
slide in prices that has continued
despite previous production cuts

cartel and key non-

and US sanctions that have
squeezed supply from Iran and
Venezuela

Analysts say the OPEC+
group's Joint Ministerial Moni-
toring Committee, which moni-
tors a supply cut deal reached
last year, has limited options
when it meets in Abu Dhabi on
Thursday.

UAE Energy Minister Suheil al
Mazrouei said on Sunday the
group would do ‘whatever nec-
essary' to rebalance the crude
market, but admitted that the
issue was not entirely in the
hands of the world's top produc-
ers,

Speaking at a press confer-
ence in Abu Dhabi ahead of the
World Energy Congress, which
starts today, he said the oil mar-
ket is no longer governed by sup-
ply and demand but is being
influenced more by US-China
trade tensions and geopolitical

factors.

The minister said that al-
though further cuts will be con-
sidered at Thursday's meeting,
they may not be the best way to
boost declining prices.

“Anything that the group sees
that will balance the market, we
are committed to discuss it and
hopefully go and do whatever
necessary,” he said

‘But | wouldn't suggest to
jump to cuts every time that we
have an issue on trade tensions.”

While cuts could help prices,
they could also mean producers

lose further market share, ana-
lysts say.

“OPEC has traditionally re-
sorted to production cuts in
order to shore up the prices,”
said M R Raghu, head of research
at Kuwait Financial Centre
(Markaz)

However, this has come at
the cost of reduction in OPEC's
global crude market share froma
peak of 35 percent in 2012 to 30
percent as of July 2019," Raghu
told AFP.

The 24-nation OPEC+ group,
dominated by the cartel’s kingpin

Saudi Arabia and non-OPEC pro-
duction giant Russia, agreed to
reduce output in December
2018,

That came as a faltering
global economy and a boom in
US shale oil threatened to create
a global glut in supply

Previous supply cuts have
mostly succeeded in bolstering
prices.

But this time, the market has
continued to slide - even after
OPEC+ agreed in June to extend
by nine months an earlier deal
slashing output by 1.2mn barrels
per day (bpd).

The new factor is the trade
dispute between the world's two
biggest economies, whose tit-
for-tat tariffs have created fears
of a global recession that will un-
dermine demand for oil.

Saudi economist Fadhl al
Bouenain said the oil market has
become ‘highly sensitive to the
US-China trade war’.

“What is happening to oil
prices is outside the control of
OPEC and certainly stronger
than its capability,” Bouenain
told AFP.

‘Accordingly, | think OPEC+
will not resort to new production
cuts’ because that would further
blunt the group's already
shrunken market share, he said.

European benchmark Brent
was selling at US$61.54 per bar-
rel on Friday, in contrast with
more than US$75 this time last
year but up from around US$50
at the end of December 2018.

The deliberations also coin-
cide with stymied production
from Iran and Venezuela and
slower growth in US output,
meaning that supplies are not
excessively high.

‘US shale output growth does
not have the same momentum
as in previous cycles, and OPEC
production is at a 15-year low,
having fallen by 2.7mn bpd over
the past nine months,’ Standard
Chartered said in a commentary
last month,

‘We think that the oil policy
options for key producers are
limited, for the rr

ment,’ the in-

vestment bank said.

No decisions will be taken at
Thursday's meeting, but it should
produce
ahead of an OPEC+ ministerial
meeting in Vienna in December.

Rapidan Energy Group said
the alliance might need to cut
output by an additional Tmn bpd
to stabilise the market. But the

recommendations

problem will be deciding which
member countries will shoulder
the burden of any new cuts.

AFP
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*The World Energy Congress
kicks off today in Abu Dhabi,
where representatives from more
than 150 countries are gathered
to discuss all aspects of the global
energy agenda,
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ABU DHABI MEETING

New Saudi oil minister to play key role at energy congress

New Saudi oil minister to play key role at energy congress

Frank Kane Dubal

Saudi Arabia’s newly appointed
Minister of Energy, Prince Abdul
Aziz bin Salman, will take center
stage on Monday on the opening
day of the World Energy Congress
in Abu Dhabi.

The minister was appointed on
Sunday to replace Khalid Al-Falih,
who also stepped down last week
as chairman of Saudi Aramco, the
biggest oil company.

Prince Abdul Aziz, a graduate
of the King Fahd University of
Petroleum and Minerals, has held
advisory and executive roles in
the Saudi oil industry since 1987,
and has played a prominent part
in the Kingdom's dealings with

Prince Abdul Aziz bin Salman

the Organization of Petroleum
Exporting countries (OPEC).

“If T had to count the world’s
top five experts on the global oil
market, he would be one of them,”

“IfI had to count the
world’s top five experts
on the global oil
market, Prince Abdul
Aziz bin Salman would

be one of them.”
Anas Al-Hajji Ofl analyst

Anas Al-Hajji, an independent oil
analyst who has worked closely
with the Saudi ministry, told Arab
News.

The minister takes office at a
crucial time for energy markets,
with plans advancing for the initial
public offering (IPO) of Aramco
amid global concerns about future
demand for oil.

At the event onn Monday Prince

Abdul Aziz will take part in a
30-minute live televised inter-
view for the broadcaster CNBC,
conducted by Helima Croft,
managing director and global head
of commodity strategy at Canadian
financial institution RBC Capital
Markets.

The congress will be attended by
representatives of 150 countries —
ministers, executives from the big
independent oil companies, and
energy experts.

They include Alexander Novak,
the Russian energy minister,
his UAE counterpart Suhail
Al-Mazroui, and OPEC secretary
general Mohammed Barkindo.
Aramco chief executive Amin
Nasser is also expected to attend,

as is Sultan Al-Jaber, UAE minister
of state and chief executive of
Adnoc, the Abu Dhabi National Oil
Company.

Delegates are likely to seek
guidance from Prince Abdul
Aziz on the state of the Saudi oil
industry in the wake of recent
significant changes,
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What is the World Energy
Congress?

It is a triennial event
organised by the London-
based World Energy
Council, which will take
place in the Arabian Gulf
for the first time from today
until Thursday, and is
expected to draw a crowd
of investors and thought
leaders. The last such
congress took place in
Istanbul, Turkey in 2016.
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What is the World
Energy Congress?

About 12 international

oil companies including
BP, Total, Eni, plus
policymakers and experts
are expected to be in Abu
Dhabi for the World Energy
Congress this week. We
take a look at this addition
to the UAE capital’s energy
calendar and what to
expect.
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SAUDI'S ENERGY POLICY EXPECTED TO BE
UNCHANGED UNDER NEW MINISTER

» Arebalancing of the oil market is a priority
after Prince Abdulaziz bin Salman's appointment

OIL & GAS

JENNIFER GNANA
and FAREED RAHMAN

Saudi Ar ppointed Prince
Abdulaziz bin Salman as the
kingdom’s new energy m
ter. He replaces Khalid Al Fa-
lih, a long-time veteran of the
industry, and is expected to
maintain the country’s market
and production policies.

The new appointment, an-
nounced by the state news
agency Spa yesterday citing
a royal decree, is unlikely to
change the kingdom's energy
policy, which has remained
consistent whenever the gov-
ernment is reshuffled. Prince
Abdulaziz has served in the
energy ministry for more than
a decade and is the brother of
Crown Prince Mohammad bin
Salman, who oversees the king-
dom’s economic diversifica-
tion policies.

“The Saudi oil policy is not
expected to change. It is not
set by one person. Its prin-

stablished,”
s Al Hajji, an indepen-
dentoil analyst in Dallas.

“Changing the energy minis-
ter doesn’t change the estab-
lished oil policy that Prince
Abdulaziz himself helped draft

i and un-
al experi-

aging di-
rector of the UAE's Manaar
d “it will be business
as usual for the whole Saudi
Arabian oil and gas industry. T

don’t foresee any major chang-
es to the policy.” The kingdom
“pretty much runs [the] energy
space as a corporation, it’s Ar-
amco Limited and it's always
been like that, very much re-
sponding to market dynamics
and very much responding to
market fundamentals.”

udi Arabia, which is the de
acto leader of Opec will con-
inue to cut production to sta-
bilise markets despite changes
at the oil ministry. The king-
dom has cut production from
the end of 2018 to below 10
million barrels a day to rebal-
ance the market as part of an
agreement between Opec pro-
ducers and non-members led
by Russia. The alliance, known
as Opec+, is scheduled to meet
in Abu Dhabi on Thursday to
eview their production agree-
mentas they look to tighten the
oil market.

UAE Minister of Energy and
Industry Suhail Al Mazrouei
congratulated his new coun-
terpart yesterday ahead of the
World Energy Congress being
held in Abu Dhabi this week.

“He is not new to the Saudi
Energy ministry or Opec. He's
one of the oldest contributors.
He's a state minister. I'm sure
he will continue doing a great
job like his predec: Chalid
Al Falih,” said Mr Al Mazrouei.

“Khalid Al Falih led Opec
through the Opec non-Opec
deal and Khalid Al Falih has
done a great job. I have no
doubt that his royal highness
Prince Abdulaziz will do a great
job as well. We look forward

to hosting him at the ]MMC
[Opec’s Joint Ministerial Mon-
itoring Committee]. I don't see
any impact on the meeting. It's
in very capable hands.”

Mr Al Falih's future had be-
come uncertain after he was
removed within a week of
losing his responsibility for
overseeing industrial develop-
ment. Earlier in the week Sau-
di Arabia appointed Yasir Al
Rumayyan, the governor of the
kingdom’s Public Investment
Fund, as chairman of Saudi Ar-
amco, replacing Mr Al Falih.

The move comes as the state
oil company looks to distance
the energy ministry from Aram-
o to avoid a conflict of interest
and as itaims to tap broaderin-
vestor appeal before a planned
listing.

Mr Al Falih had congratulated
his successor in a tweet, saying
his appointment “comes as an
important step to prepare the
company fora public offering.”

Last week a royal decree from
King Salman split the energy,
industry and mineral resourc-
es ministry into two, and had
left the core energy portfolio
with Mr Al Falih.
inessman Bandar Alk-
ef was appointed head of
the new industry and mineral
resources ministry, which will
esponsibility for the
portfolio in the next

The move is seen
lining of efforts a
prepares to list 5 per cent of
Saudi Aramco at the end of this
year or early 2020, according to
recent reports.

Suhail Al Mazrouei, UAE Energy Minister, at Adnec yesterday ahead of the opening of the World
Energy Congress today Khushnum Bhandari for The National
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US-China trade row impacting
oil prices, UAE minister say:

Opec+ ministers to
meet in Abu Dhabi
on sidelines of World
Energy Congress

ABUDHABI

BY SAMI ZAATARI
Staff Reporter

he US-China trade war is
Tthe prime reason behind
the slump in global oil
prices, UAE Minister of Energy
and Industry Suhail Al Mazroui
said in Abu Dhabi yesterday.
The minister's remarks came
as the Opec+ Joint Ministerial
Monitoring Committee (JMMC)
prepares to meet in the capital
on Thursday. The ongoing US-
China trade tensions saw a ma-
jor escalation at the start of this
month, with tit-for-tat tar-
iffs by the world’s largest two
economies coming into effect.

‘Hopeful of good news’

Oil markets on Friday closed
with Brent trading at $61.54
(Dh226) and West Texas Inter-
mediate (WTI) on $56.52, both
of which were up on the week
as the market reacted positively
to the news of US-China trade
negotiations in October.

“All markets are suffering
from this trade tension be-
tween the US and China ... We
are hopeful that there will be
some good news later on this

Y. N—

WaM

m UAE Minister of Energy and Industry Suhall Al Mazroul In Abu
Dhabl yesterday. The minister sald Opec+ countries are open
to taking further action to balance the market If needed.

$61.54

price per barrel of
Brent crude oll at
close on Friday

year around that tension, [and]
hopefully it will be resolved,”
Al Mazroui said, during a me-
dia press conference for the
upcoming World Energy Con-
gress that is taking place in Abu
Dhabi this week.

The minister said the Opec+
countries would be open to tak-
ing further action in the form of

production cuts to support the
oil market if needed, but that it
would be premature to expect
any such decision to come out
of Thursday's IMMC meeting.

“It’s premature to say that we
will have a recommendation, if
there is a recommendation it's
going to be discussed and it will
be presented in the press con-
ference that we will have, [but
it's likely] there will not be any
decision taken.

“We don’t take decisions like
that just on feelings, we take
decisions based on data and
based on analysis. That's why
we have the Joint Technical
Committee team meeting on
Tuesday,” he added.




l“;i. %100 o &5 dadil) zlss) add

i - -
1

T

Sep 09, 2019

Publication: Emarat Al Country: United Arab

Youm (Newspaper) Emirates Page: 13

Circulation: 80,000 Language: Arabic

Tags: World Energy Congress

Section: Main

AVE: $4,719.55

Article URL: http://client. mediaobserver-me.com/article/?sIng=en&id=12638...

Size: 0.49 Cc

oadd UL La) Jil) calla @l laY) (o g el

algall w6 6227iall ad

aslhll wle i)l gai 237 «

§laib ol césa wllol :uncgyjoll
/100 wlc wjp haill alil

wnallsll ablbll g e llell wislan jaigo JUs wicgyjall

olg
& Jo¥l dpall 2401 a5yg0 ndsy g dauhi jolas o 750 e
e «oadl uuhg;l w16 Glhis wnallall aolhll;mgo b

nang Sl ggatly sl a i
HuosSodl olS,dllg olakilly
el J adla| dolsly

nLa..ﬁg‘_-.a.? oo geasals¥ly
Baslg dais yad ellig «pllsll
15 o0 ASY dsuwly 385l sgdi
OlS il gy S Jhas oo Lot
callally auilyladl oluwdlly
0 STy (B)Le 300 e SLad
508 paf oa Loy Gasao 250
7048y L.wgnslelJla.:.gsul
0 7S5 SLAD yas 5005 ihs3s
e diay Gas pas 6Nl 1000
2130 50 G140 o ST dnluss
@l Jady slgaly olail

aBlall Cilgs

Aals ab @igy «Alall 3!
sulnon ol a3l S5 uS
soius JSy Jass st LI
eliog giyJl8sL5 Wy e
oo clelbill geas § ol all
igalal (pdlatlslonii gaas
plbi gog diadll obasdl
Jsadd sy glhal 1Cies
Judtan JuS i) Las Jasnlly

REEIN]

asuwlg asjlivo
Sl el 23U ja3de Gags

solazdyl Gadll J] a5La] (dyea
¥ty geall oy Wl Lol
e of alal oo Uymo cadasall
saill pasy Lay Bagi I Loosill
e Biloug el golaziyl
#@gudl izal

S Il egyill JLig
s i I OLsla oo
el oLy Ll (eligl) plozs!
wdale G oS o s risg

Sbaaill amalgo
el gudy JU8 cdig > e

LOlSpnll wps wlioo (o0 15 aslivoy

it ddle Oluwgon of JI
JM5 el oliy Lalg)i Lyyé i
_walial) 5740l

Gguull lyatwl
Joo iy Lov ol gl g
92 (elgl) Jasridl yaall dahill
olodg @gudlylyaiwl 3edni
lia g% Big (318 ygjsue 399
AU Y baidl Gauwn ol gl

ol o el oyl bas
el el dpnlwgund! Jalg=l!

2aige JM5 egyill zdly
o= oMoy cpual (Gloo
sl 85U a55l clslamiwdl
<poll Bl § aillad lay i)
o el yaiin 12 i yatuug
Olegpdis ge Sl sy o liaw
o= 3 (adhadll Hadadl dElhl
zuie Je Blastl Jl ol oyl
1288 cxdslaiwdl pady yilsio
LaS 81y e § Jasdadl] e
FETER PPN PRI N EV WY
¥ i class
syl idgon o GLsly
sl pladl gl e cidids
oads Gl sl dews ¥l i>g
(8Y (100 e ajps bl 7Ll

250

09S/Li Iyjg 70g
.adlhll j0i§o o

wubg)l - ungliiall Jol

Jigu cacliallg 28l 459 JU5
e Tsyha Taai Wlia of « e aill
«olyladl Ags § Baumill 25LhI
e J5dl isy ¥ Lian ol ndga
L laiaslallolegydios

allal of -egyjll asig
Sl pladl Byl din ccdds>
s Gl 2153l g 3 g
7100 e ayjs baill 7l

cual (Ol pai § ells el
os e oo jadsa S35
SAlall 2Ll ya53l clslasisdl
ggdlu.bgn‘_gaulssl.\u,sajl
S Jdas g Lati 15 asylicay
o Was  oluwslly ols il
.3)le 300

ajho gai
A8l g JUS SLiadi
ol eyl Jugu caclially
Gasamallasthll e (bl
o313y Ba Tgas agdu clileyl
sue pladyl § Lk oy g1
oad duuadd! Bl olegyin
ol B3 Y Agull dusns il
iy Bl o zie JlJsosll



Sep 09, 2019

S <span>«</spans e sl b «lgallal) 3 ) 5a

Publication: Al Bayan
(Newspaper)

Country: United Arab
Emirates

Page: 3

AVE: $2,986.66

Circulation: 88,800

Language: Arabic

Section: Business

Size: 96.34 Cc

Tags: World Energy Congress

Article URL: http://client. mediaobserver-me.com/article/?sIng=en&id=12638...

deszally gymdl sl Ulona 8 dosizall Lglass
O2039all9 Ll il OIS by SloagSadl )
el o dalsl) Sleasl) SIS, 25

E3W1 8l 2 taTs degacmall 3 gl 33 4 S
£l 3 ilegyte ol (B Ausals Br5a plo)
Jslo gladll 2395 3 SVl I e elids (8L
{ilne JB 5 B6liS'y &5y Blal 25T Bsona i)
oole 51 ozl 355 85,3 e Syl diko e
wgallall 13 GSlgan lgzapl 15 A 3Ul GLogin
Gllhzay 43U gllad o wiw olall gy 3
gl Lalizelys ool A5 ALl sl
o Glgn O3 el 5505 3 511 alle
Jolgill 3uions |6 ,mally Byl el Lial dnallanl
56 U—'«N Lo ddgull o M 8y b Sealull
Bl delio Sloliz! (b Uslo 855 Ll

8355 b Al Sinll ezl dacdll alin Ll
Jael Gl dlage 43 e Y93 Sola 16 3bs3
JLia)) Syl U dlolsie dlod

3 b LU jeazn el w 51 mbs
),|,:.J| 355 dusms 5S35 (2eYl dugh 0358Ry w3
&gl bl ) ol ¥ (] Jgosll (395 Jgd 3l
lalsl) Zeallall LMl OIS, 3 SbyS's Gsin m
sl 95k tuaddayt Aoy IS b Lay b
odeallall (33 GHlsar e yuby cxdasid) vy
#2958 youn Ol (o Balizell iy mos B

Oleasll Lz wall 3BVl Olgo gilly Ol slanl!
Ul pliad )55 Alder JelS (3 At slll

dwlle il
i 19 B0YT elia e s 32 ] llale JBg
90 e tuedaallal] (13 Gilgon &8 gamal gidizll
2019 allal) Bl ja35e 539 & Liall duallall (25
Suadl s Jdas 3] u.b,;l daolall 5 dsy gl
Liljlaziwlg LWisky e egall bl ) &Jla & 0)3
gl &tz gl loaill Jlns 5 Aol L5155
Az gl Oloasdl Jolod Loz Ia,,a Lidayg . dilall
45 Ha ST 8 ol spdony mran; Alalzall Lsellell
Bl By &SI 3Ll puSazs Ggazils W S5
ey 015 CoBgl (b Lald o popennl) Sl Juiiasa
1Bloly @ Blhall glhs wygi A ale ads Sl
o2l gadll JY (0 dallall (23 (lge L
el 3 SIS, plalg Slgmnall Slidess S
2255 o sy Lalle ) &gl o5 Aty
ISt LSVew) dygundl o] Oluthzall dul) lgzhion
SIS (T ! LI585 ks DN 30 Ll
cedalazaly 3eiS g de yus A3l 35T Yglo pais 1
o1 GHlsan 8, i) dmylall wgl AT m ey
ey &youd) Sloaddl Ulowe 3 31y Sy cndsallall
.-5‘ o Ysh ul Js 235, el ga O3 Oe 5Y
degama ugl Wl ,» o555 Lalle did 0300 30

23l 3o | wdammszySn Bkl IS (o plaad! JAU) BT e35001 3 5y55 wdaallall 23 Gilgar W

e o byl (dgadlall (a0 (il g0y

sptlat G gllaleu

il Ogajila
padddaali dileg e

asllall gliag

Olally 2o s - ot B

2T ow Al iS85 wdeallall o> Gilgan 25
iy alta)) Bl a330 o 2401 Badl b sl
;_);‘I,.» 2yiwy «dBllall glhd) o sl )il
saasall Gasdl gy JsYl aSilie 3 wdaallsdl 13
Blall gl 5 Leallall lidaey Lyilyabs Lipes
ool il 3l 330 yimyg pMEwall Jiily
dimyg allall Goiwall Lo &Ll g L3 Ol
gVl 3,20 dalaie 3 eV 8,0l
IS pomis wdBlhll 335 Lg—uin Olgis Cody
0o usl T n &5, 55 wdiallall (33 & Slgan 3
ke allall A5l gazme gos Laglelis SI&
Blhall dalezall gladl Ui 8,0 3 b)Y
Jaadl e egall Gl wius @l Jg>




Sep 09, 2019

DP World to showcase expertise at 24th World Energy Congress

Publication: Gulf Today Country: United Arab

(Newspaper) Emirates

Page: 19

AVE: $4,137.86

Circulation: 47,600

Language: English

Section: Business

Size: 253.86 Cc

Tags: World Energy Congress

Article URL: http://client. mediaobserver-me.com/article/?sIng=en&id=12638...

4

DP World to showcase expertise
at 24th World Energy Congress

Global trade enabler DP World and its subsid-
iary PEO, will be participating in the 24th World
Energy Congress (WEC) as the ‘Logistics Partner
to the Energy Industry'. Attending this event for
the first time, DP World will showcase its global

@ The World Energy Congress is an ideal
platform and opportunity to highlight
investment and experience in energy

logistics.
nity to highlight our leadership, investment and

logistics and sustainable mobility. The WECisthe

per gy logistics. As @ progressive
end-to-end global logistics solutions provider

will be held in the Middle East for the first time.
Hosted by the United Arab Emirates, the
24th edition of the World Energy Congress will
be held from September 9-12, 019 at the Abu
Dhabi National Exhibition Centre.
Under the theme 'Making Energy Flow, DP

committed to enabling smarter trade to make a
better future for everyone whie creating syner-
gies within the energy industry supply chain."
“Through strategic network growth, acquis-
tions and partnerships, DP World successfully
estabiished a world-leading logistics infrastruc-

ture, diversifying i serve the
of energy-related cargo movement around the  dynamic trade needs of our customers through
world os they engage the i the of technol-

community and shed light on the best practices,
trends and future outlook of logistics across the
energy sector supply chain. Key focus areas will
include marine logistics through PEO and the
promise of sustainable transportation through
DPWorld Cargospeedsystems,enabledby Virgin
Hyperloop One technology.

Sultan Ahmed Bin Sulayem, DP World Group's
Chairman and CEO, stated:

“DP World is pleased to participate in and
support the 2019 World Energy Congress in Abu
Dhabi, The event ts an ideal opportu-

gy and innovations that deliver safer, faster,
efficient, and more sustainable solutions,” Bin
Sulayem added.

P&O, o DP World company, has a fich marine
heritage which spans more than a century,
operating a fleet of over 300 vessels globally.
Hoving established an enviable track record in
providing exceptional services to the energy
industry, PO will showcase its premier range
of maritime support services for governments,
oil and gas companies, suppliers, and service

rating across the globe.

DUBAI

Under the theme
‘Making Energy
Flow’, DP World
and P&O will
demonstrate
connectivity of
energy-related
movement of
cargo around
the world

DP World's recent acquisition of Topaz
Energy and Marine for L. billion represents o
critical strategic investment that

Hyperloop One. This concept has the potential
to transform logistics for on-demand shipments

its commitment to leadership and excellence
in energy logistics. The deal adds substantial
scale and complements the operations of P&O's
marine services business, cementing its position
a5 leading operator in energy sector logistics.

offer
ultra-fast, sustainable and efficient delivery of
palletised cargo.

DP World Cargospeed aims to support the
creation of thriving economic regions while
delivering freight at the speed of flight but at
a cost closer to that of standard trucking. As

Topaz has been a leading provider of crticol
i gobol en:

ergyindustry for some time, operating amodern
fleet of 18 vessels, predominantlyin the Caspian,
MENA, and West Africa regions.

Moreover, P&O, leveraged by the Topaz ac-
quisition, will continue its tradition of innovation
by rethinking offshore logistics for olfields, such
as the construction and design of Module Car-
rying Vessels (MCV to transport modular units
10 Kazakhstan for installation at a megaproject
in the Tengiz field - the sixth-largest oil field in
the world.

As part of the range of services on offer to
the sector, PSO also provides technology and
drydocks operations, featuring a leading ship
repair, conversion andoffshore fabrication yard.

Visitors at DP World's stand at WEC 019 will
also have access to the groundbreaking futur-
istic DP World Cargospeed concept, developed
through a strategic partnership with Virgin

pioneers, DP World and Vi
Hyperloop One are developing a system which
will be I00# electric and can be powered by
renewable energy, creating @ more sustainable
solution for cargo transport.

DP World will be exhibiting at stand H7-150
and visitors will be able to access a variety of
unique and interactive modules, platforms and
user-experiences.

DP World is the leading enabler of global
trade and an integral part of the supply chain.

Weoperatemultiple relatedbusinesses-from
marine and inland terminals, marine services,
logistics and ancillary services, to technology-
driven trade solutions.

Our portiolio of more than 150 operations
in 46 countries across six continents gives us a
significant presence both in high-growth and
mature markets.

Business Buruea, Gulf Today
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Esma planstoreveal rational
consumption rules at WEC

ABU DHABI / WAM

The Emirates Authority for
Standardisation and metrology
(Esma), will reveal the UAE's
technical regulations and stan-
dards that serve to rationalise
energy consumption in the fuel,
oil and gas, and petroleum
product sectors, at 24th World
Energy Congress in Abu Dhabi.

Esma will announce the
most important national leg-
islative efforts in this regard
during the energy congress.

It will also be presenting
projects for the modernisation
of energy efficiency pro-
grammes for household appli-
ances (refrigerators and
freezers), petroleum products,
electrical appliances, vehicles,
water consumption, and the
UAE system for the control of
solar energy products,

Abdulla Abdul Qader Al
Maeeni, ESMA Director-General,
said that the Authority is leading
the national legislative efforts in
the fields of research and devel-
opment and adoption of inter-
national standards in vital areas,

Esma will reveal UAE's
 technical regulations and
‘standards that serve
to rationalise energy
 consumption in the fue, oil
and gas, and petroleum
. product sectors

including the energy file. The
UAE government supports sci-
entific research and innovation,
which foresees the develop-
mental future of our country
and charts the future of our
coming generations, he added.

B For full story, read
emirates-business.ae
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Dewatohi

DUBAI / WAM

Dubai Electricity and Water Au-
thority (Dewa), is participating in
the 24th World Energy Congress
(WEC), to be held in Abu Dhabi,
under the patronage of President
His Highness Sheikh Khalifa bin
Zayed Al Nahyan.

Dewa is a host sponsor of the
conference, which is held under
the theme "Energy for Prosperity”.

Through its stand number H5-
180 at Adnec, Dewa will highlight
its key initiatives and projects
that will increase the share of re-
newable and clean energy
sources and foster innovation
across all its operations. Dewa is
also sponsoring the Start-up En-
ergy Transition, SET, Awards at
the WEC, to support entrepre-
neurs in the clean and renewable
energy sector.

hlight green energy projects afWEC

“The WEC is an important
platform that will bring together
experts, specialists, and decision-
makers from around the world to
exchange best practices and learn
about the latest technologies, and
investment opportunities in the
renewable and clean energy sec-
tor, and evaluate the competitive-
ness of global energy options," said
Saeed Mohammed Al Tayer, MD
and CEO of Dewa.
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EWEC named asahostsponsor
of 24th World Energy Congress

ABU DHABI / EMIRATES BUSINESS

The 24th World Energy Con-
gress announced Emirates
Water and Electricity Com-
pany (EWEC) asa Host Spon-
sor and key exhibitor, at the
upcoming Congress.

The inclusion of EWEC in
the 24th World Energy Con-
gress, taking place from Sep-
tember 9-12 at Abu Dhabi
National Exhibition Centre
(Adnec), means most of the
UAE's major energy compa-
nies will feature prominently
at the four-day event.

Officially formed in 2018,
EWEC succeeds the former
Abu Dhabi Water and Elec-
tricity Company. It operates
within the portfolio of the
Abu Dhabi Power Corpora-
tion and plays vital planning
and commercial roles to en-
sure electricity and water is
supplied in the emirate of
Abu Dhabi as well as parts of
the Northern Emirates.

As host sponsor, EWEC will
showcase its contribution to
energy production, including
its extensive investment in al-
ternative sources of energy,
in WEC's main exhibition
space in Adnec.

At EWEC's exhibition stand
# H7-190, visitors and offi-
cials can find out more about
the company’s achievements,

Or Matar Al Neyadi, Undersecretary at the UAE Ministry of Energy and Industry,
with Othman Al All, Emirates Water and Electricity Company CEO, dunng the
AM

signing of the agreement, in Abu Dhabi

As host sponsor, EWEC
will showcase its
contribution to energy
production, including its
extensive investment in
alternative sources of
energy, in WEC's main
exhibition space in Adnec
RN S MOTEETE A S Al
its vision to deliver sustain-
able sources of energy, and
ongoing drive to transform
the UAE's water and power
sector while enhancing out-

put and efficiency.
Dr Matar Al Neyadi, Under-
secretary at the UAE Ministry

of Energy and Industry and
Chairman of the UAE Organ-

izing Committee, said: “We
are delighted to announce the
Emirates Water and Electric-
ity Company’s valuable par-
ticipation as host sponsor at
the World Energy Congress."

Othman Al Ali, EWEC CEO,
said: “We are delighted to
take part in the 24th World
Energy Congress. We are
confident that the event will
be a great success, and a
great opportunity to
strengthen global partner-
ships, interact with global in-
dustry leaders, and explore
technical requirements to
meet future global energy de-
mand using both traditional
and sustainable resources,
for the benefit of both our
country and the rest of the
world.”
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Enecsetto showcase strategic
role of nuclear energy at WEC

The corporation will highl

ight transformational potential

of peaceful N-energy in diversifying global energy sources

ABU DHABI / WAM

The Emirates Nuclear Energy
Corporation (Enec) will show-
case the positive impact that nu-
clear energy has economically,
socially and environmentally at
the 24th edition of the World En-
ergy Congress. The event is
being held under the patronage
of President His Highness Sheikh
Khalifa bin Zayed Al Nahyan and
Enec will highlight the transfor-
mational potential of peaceful
nuclear energy in diversifying
global energy sources, support-
ing electrification efforts in
parallel with décarbonising elec-
tricity to support sustainable
development.

Taking place from September
9-12 at Abu Dhabi National Ex-
hibition Centre (Adnec), the
prestigious event will see the
presence of more than 15,000

Ihasal> s
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The World Energy Congress,
taking place across a space
of 35,000 sq metres, will
feature over 200 exhibitors,
representing more than 150
countries altogether

attendees from the UAE and
abroad including 4,000 dele-
gates and 66 ministers. The ex-
hibition, taking place across a

 space of 35,000 square metres,

will feature over 200 exhibitors,
representing more than 150

countries altogether.
Enec will also highlight the
environmental benefits that nu-
clear energy will bring, as nu-
clear energy is the only
widespread source of base load
electricity that is almost carbon
emissions free. Once opera-
tional all four units at Barakah
will deliver clean, efficient and
reliable electricity to meet 25
percent of the UAE’s energy
needs, while preventing the re-
lease of up to 21 million tons of
carbon emissions each year.
Eng. Mohamed Al Hammadi,
Chief Executive Officer of Enec,
said: “We look forward to engag-
ing with global energy experts,
and government representatives
to highlight Barakah Nuclear En-
ergy Plantas a credible example of
successfully developing a nuclear
energy program to provide elec-
tricity for 60 years ahead.”" PAGE 2
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Benefits of nuclear energy in focus at WEC

Enecwill highlight the positive impact that N-energy has economically; socially and environmentally at the event

ABU DHABI/ WAM

The Emirates Nuclear Energy
Corporation (Enec) will show-
case the positive impact that
nuclear energy has economi-
cally, socially and environmen-
tally at the 24th edition of the
World Energy Congress.

The four-day event at Adnec is
being held under the patronage
of President His Highness Sheikh
Khalifa bin Zayed Al Nahyan and
Enec will highlight the transfor-
mational potential of peaceful
nuclear energy in diversifying
the global energy sources, sup-
porting electrification efforts in
parallel with decarbonising elec-
tricity to support the sustainable
development.

Enec will highlight how
more than 1,500 local
companies have been

awarded contracts worth
roughly AED14 billion to
date for goods and services

to the UAE's Barakah
Nuclear Energy Plant

Taking place from September
9-12 at Abu Dhabi National Ex-
hibition Centre (Adnec), the
prestigious event will see the
presence of more than 15,000
attendees from the UAE and
abroad including 4,000 dele-
gates and 66 ministers. The ex-

/
ADNEC =
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The World Energy Congress is one of the workd's most prestigicus energy events that will
highlight industry strategies on a global scale among key stakehoiders and policy-makers

hibition, taking place across a
space of 35,000 square metres,
will feature over 200 exhibitors,
representing more than 150
countries altogether.

The importance of inspiring,
nurturing and developing youth
will be a major focus at the Con-
gress. The event will highlight
the critical role that youth play
in becoming future energy pio-
neers of the nuclear energy in-
dustry and what more needs to
be done to ensure the next gen-
eration is equipped with the
right skills and knowledge.

Enec, as the official Youth
Sponsor of the Congress, will
shed light on its key initiatives

Iablanaloa:

CONGRESS
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for development of young talent
during the Youth Forum, which
will take place on the second
day of the event. These initia-
tives include ENEC’s Energy Pi-
oneers Program as well as
providing a wide range of schol-
arships, training and education
programs for UAE nationals,
which include undergraduate,
postgraduate and vocational

€€ We ook forward to
 engaging with global
energy experts and

govemment represen
10 highlight the Barakah
Nuclear Energy Plant as a
credible example of
successfully developing a
nuclear energy program to
provide electricity for 60
years ahead

courses spanning every aspect
of the nuclear energy industry.

Eng. Mohamed Al Hammadi,
Chief Executive Officer of Enec,
said: "The World Energy Con-
gress is one of the most impor-
tant international platforms for
global energy industry to come
together to discuss the opportu-
nities and challenges at hand.
Now, more than ever, we recog-
nize the impact of energy de-
mand and production on our

W The 24th edition of World Energy Congress will see
presence of more than 15,000 attendees from the UAE
and abroad including 4,000 delegates and 66 ministers

® The four-day exhibiton, taking place across a space of
35,000 square metres, will feature over 200 exhibitors,
representing more than 150 countries altogether

environment - we must come
together to find clean, sustain-
able solutions. We are proud to
be an official host sponsor of
the event and this highlights
our commitment to represent-
ing the nuclear energy industry
at this Congress and showcas-
ing the critical benefits the sec-
tor is bringing to our nation,
and the world in terms of long-
term economic, social and envi-
ronmental sustainability. We
look forward to engaging with
global energy experts and gov-
ernment representatives to
highlight the Barakah Nuclear
Energy Plant as a credible
example of successfully devel-
oping a nuclear energy program
to provide electricity for 60
years ahead."

The economic benefits of nu-
clear energy and its role in cre-
ating a new local industry to
supply the plant throughout its
60-year operational lifespan
will be an important topic at
the Congress. Enec will high-
light how more than 1,500
local companies have been

awarded contracts worth
roughly AED14 billion ($3.8bn)
to date for goods and services
to the UAE's Barakah Nuclear
Energy Plant.

Enec will also highlight the
environmental benefits that nu-
clear energy will bring, as nu-
clear energy is the only
widespread source of base load
electricity thatis almost carbon
emissions free. Once opera-
tional all four units at Barakah
will deliver clean, efficient and
reliable electricity to meet 25
percent of the UAE's energy
needs, while preventing the re-
lease of up to 21 million tons of
carbon emissions each year.

The World Energy Congress is
one of world's most prestigious
energy events that will highlight
industry strategies on a global
scale among key stakeholders
and policy-makers. The four-day
event will provide participants a
unique opportunity to learn
about latest developments
within energy sector, as well as
hear about different approaches,
challenges and solutions.
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AEC to participate
in World Energy
Congress

Advanced Electronics Company
(AEC) will participate as part of
Saudi Arabia’s pavilion in the 24th
edition of the World Energy Con-
gress (WEC) set to take place Sept.
9-12 in Abu Dhabi.

As part of its participation in
the triennial event organized by
the World Energy Council, AEC
will showcase its wide-ranging
portfolio of innovative and sus-
tainable energy solutions such as
its integrated Smart Meters and
advanced Smart Cities Solutions,
The company will also explore new
industry collaboration opportuni-
ties to accelerate the localization
of Saudi Arabia’s domestic energy
sector, facilitate the transfer of
technology, and develop a skilled
talent pool in line with the direc-
tives of Saudi Vision 2030.
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\We need clean, reliable, sustainable
power for the planet to grow and prosper

honour of hosting the 24th

World Energy Congress, which
will bring together the world’s lead-
ing minds in energy development,
production and sustainability over
the course of the next few days in
Abu Dhabi, starting on Monday.
This gathering is of strategic im-
portance to the UAE energy sector
and so the Emirates Nuclear Energy
rporation, or Enec, is proud to
host the congress here in the UAE
capital, alongside our national ener-
gyand policy leaders.

This edition of the congress has
avery important theme: energy for
prosperity. Government and leaders
in the energ ademia
and civil society will bean:
the primary role energy pl.
fundamental bac| kl)nnenfhum.m
development, with the perspective
that the energy sector must work
to power the world in a sustainable
manner.

Electricity generation is of |
ticular importance to our !ul

Um nation is preparing for the

electricity from about 4150 power re-
actors. Itis the world’s second larg-
est source of low-carbon electricity,
accounting for 30 per cent of all
sources in 2016. Along with hydro-
power, itis the only proven technol-
gy capable of powering countries
\\llll abundant electricity 24 hours a
, seven days a week.
Niclsa energy is also an en-
gine of economic growth and job
creation. According to the Nuclear
Energy Institute, nuclear energy
plants have been found to create
more jobs than any other type of
energy generation fa

In the UAE itis already bringing
prosperity to bright dedicated and
capable Emiratis, who work with
the best international partners in
what s truly a global workforce at
the Barakah nuclear energy plant,
as well as our headquarters in Abu
Dhabi.

Together with UAE companies,
we are shaping the future of our
ation’s industrial and engineering
apability to create a strong support
industry for the Barakah plant.

Looking to the future, the tech-
nology is becoming more safe and
versatile through advanced de-
that can play an increasingly
complementary role to renewable
sources, ing wind and solar.

22

According to the Intes
ergy Agency, it is the
source of final energy dem
end users, attract in
ment than oil and g
The Fourth Industrial Revolution
will require abundant amounts of
electricity to power the delivery of
new technologies that will shape the
world. This electricity will have to be
provided in a safe, reliable and via-
ble form, but also in a sustainable
manner that does not contribute to

‘With this in mind, nuclear energy
really does represent energy for
prosperi i
contributing to enabling a better
world, right here in the Al Dhafra
region of Abu Dhabi.

Nuclear energy is thriving and
stands to empower our people,
our planet and our prosperity. This
proven technology is growing as a
provider of safe and reliable source

Small modular reactors will be able
to power remote villages off the
electrical grid for decades with little
maintenance. Even spent fuel from
power plants could be repurposed.

Growth in nuclear-generated
electricity today is coming from a
combination of new plants coming
online, improved reliability of exist-
ing plants and power uprates - ap-
provals to produce more electricity
ing new fuels and more advanced
equipment. With 52 reactors under
construction around the world,
including the four units at Baral
new nuclear capacity will continue
to grow in the coming years.

That is the very definition of a
prosperous industry.

We need clean and reliable elec-
tricity, provided in a sustainable
manner, if our planet is to continue
to grow and prosper. Few technol-
ogies today can provide a proven

where Enec is driving the pace in
unn and engagement
nergy.
l’]all()rms \lllh s the World En-
ergy Congress are essential for the
nuclear energy industry to engage
with the wider energy community as
well as the general public to address
misconceptions and put forward
the strong case for nuclear energy
as an energy for prosperity and a
sustainable provider in the electric-

i

Inthe UAI: we stand by our com-
mitments to reduce emissions and
support global efforts such as the
Paris agreement on climate change
and the World Nuclear Association’s
Harmony programme, which sets
the goal for emissions-free nuclear
energy to provide a quarter of global
electricity by 2050.

But to truly decarbonise electricity
to power a prosperous, sustainable
future, we must look at how we can
electrify transportation, n
turing and other industrial sectors
that traditionally rely on fossil fuels.
Justlook at cars. The International
Energy Agency found that electric
mobility is growing rapidly. Last
ar the number of electric
globally surpassed five mil
two million from the previou
An important part of decarbonis-
ing this sector involves using clean
energy sources to generate the
electricity needed to power electric
vehicles.

The UAE's leadership has laid
out avision that includes a for-
ward- l]\inkingtncrg\ industry
with a balanced v f
renew. blus\\Iu]el(mkm\;Jh
exporting our last barrel of of
look forward to highlighting Enec’s
contribution to the achievement of
is vision during the congress

Finally, 1am proud that Enec
the youth sponsor of the congress.
Ouryoung people hold the key to
our future prosperity and we look
forward to hosting those from the
UAE and around the world in our
youth theatre, where we will offer a
range of activities and talks aimed
at those wishing to pursue a career
in the energy industry. This sponsor-
ship aligns with our commitment to

of emissions-free electricity: last track record in emissions-free el Nuclear developing a next-generation work-

year, for example, nuclear contrib- | tricity like nuclear energy can. This | energymust | force to ensure the sustainability of

uted 11.2 gigawatt hours of addi- is why nuclear energy is supported | b seen as the UAE's nuclear energy industry
across theworld, the | by some of the world’s brightest anengine for decades to come.

largest increase in emissions-free | minds and environmentalists. / 3

electricity in 30 years. The nuclear energy sector still ofeconomic Mohamed Al Hammadi is the chief

Today nuclear energy provides needs to win over public support. | growth and executive officer of the Emirates

about 11 per cent of the world’s

Thisisits Achilles heel and an area

job creation

Nuclear Energy Corporation
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EWEC to be
host sponsor,
key exhibitor at
energy congress

ABU DHABI: The 24th World Energy Congress (WEC)
has announced that Emirates Water and Electricity
Company [EWEC)is the Host Sponsorand key exhibi-
tor, at the upcoming show.

The inclusion of EWEC in the 24th WEC, taking
place from September 9th to 12th at Abu Dhabi
National Exhibition Centre (Adnec) means most
of the UAE's major energy companies will feature
prominently at the four-day event.

Officially formed in 2018, EWEC succeeds the
former Abu Dhabi Water and Electricity Company.
It operates within the portfolio of the Abu Dhabi
Power Corporation and plays vital planning and
commercial roles to ensure electricity and water is
supplied inthe emirate of Abu Dhabi as well as parts
of the Northern Emirates. As host sponsor, EWEC will
showcase its contribution to energy production, in-
cludingitsextensiveinvestmentinalternative sources
of energy, in WEC’s main exhibition space in Adnec.

Dr. Matar Al Neyadi, Undersecretary at the UAE
Ministry of Energy and Industry and Chairman of the
UAE Organisng Committee, said: “We are delighted
to announce the Emirates Water and Electricity
Company's valuable participation as host sponsor
at the World Energy Congress.”

OthmanAl Ali, EWECCEO, said: “We aredelighted
to take part in the 24th World Energy Congress. We
are confident that the event will be a great suc-
cess, and @ great opportunity to strengthen global
partnerships, interact with global industry leaders,
and explore technical requirements to meet future
global energy demand using both traditional and
sustainable resources, for the benefit of both our
country and the rest of the world."
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Dewa to display
renewable
energy projects
at WEC

DUBAL: The Dubai Electricity and Water Authority
(Dewa is all set to participate in the 24th World
Energy Congress(WEC), to be held from September
9th to 12th, 2019, in Abu Dhabi, under the patron-
age of President His Highness Sheikh Khalifa Bin
Zayed Al Nahyan.

Dewaisahostsponsor of the conference, which
is held under the theme “Energy for Prosperity”.

The authority will highlight its key initiatives and
projects that will increase the share of renewable
and clean energy sources and foster innovation
across all its operations. Dewa is also sponsoring
the Start-up Energy Transition, SET, Awards at the
WEC, to support entrepreneurs in the clean and
renewable energy sector.

“The WECisanimportant platformthatwillbring
together experts, specialists, and decision-makers
from around the world to exchange best practices
andlearnaboutthe latesttechnologies,andinvest-
ment opportunities in the renewable and clean
energy sector, and evaluate the competitiveness
of global energy options,” said Saeed Mohammed
Al Tayer, MD and CEO of Dewa.

Dewa's stand at WEC will include a model of
the Mohammed Bin Rashid AlMaktoum Solar Park,
the largest single-site solar park in the world with
a planned capacity of 5,000 megawatts (MW) by
2030andinvestmentstotalling DhsSO billion. Dewa
will also highlight the EV Green Charger initiative,
to develop the infrastructure of electric vehicle
charging stations. Dewa will highlight the Shams
Dubaiinitiative, whichencourages building owners
toinstall photovoltaic solarpanelstoproduce clean
energy and connect the systems to Dewa's grid.

WAM
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