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The key to a sustainable future is
a circular, zero-waste economy

astweek, Iwatched with

LI:een interest as the young
nvironmental activist,

Greta Thunberg, arrived in
New York after sailing across
the Atlantic in a zero-carbon
yacht. The Swedish teenager,
who has galvanised support
among young people across
the world, will attend a UN
summit on zero emissions,
where she will issue a call for
world leaders to do more to
tackle the great environmen-
tal challenges we face.

Iapplaud her message that
the world needs to act right
now to reduce carbon emis-
sions before it is too late. But
the reality is there are many
challenges on the path to cre-
ating a sustainable economy.
How do we use our resources
in a smarter way? How do we
ensure economic prosperi-
ty but also create a greener
future for our children? We
must address this issue from
multiple angles.

The key to this sustainable
future is the creation of a “cir-
cular economy”. By creating a
resource loop where nothing
goes to waste, we are extend-
ing the lifespan of resources
and their economic value
while sustaining growth by
turning used resources into
new income streams.

Apart from reducing the
depletion of resources and
generating revenue, it plays
an essential role in meeting
the urgent requirement of
reducing our overall carbon
footprint. It creates signif-
icant opportunities for
investment, if we are early
adopters and developers of
revolutionary breakthroughs
in sustainable innovation. It
enables the creation of stra-
tegic partnerships to build
sustainable alternatives to
present forms of production
and consumption.

And it allows for the diver-
sification of the economy
and investment from foreign
entities. This enhances our
natural wealth and ensures
social being, in addition to in-
creasing jobs at all skill levels.

At Bee’ah, the UAE's
leading integrated environ-
mental, recycling and waste

management company, our
aim is to ensure a sustainable,
technology driven future. This
goal is inalignment with our
governments in this region,
which have the vision to ad-
dress the need fora sustain-
able future. With the intro-
duction of initiatives such as
the UAE Vision 2021, the UAE
Green Agenda 2015-30 and
the UAE Energy Strategy 2050,
there have been great efforts
towards implementing a green
economy in the UAE.
Bee-ah'sapproach toa
circular economy began in
2007 with the goal of im-
plementing a zero-waste to
landfill strategy. Since then,
we have tripled the diversion
rates in Sharjah and we have

By creating a resource
loop where nothing
goes to waste, we are
extending the lifespan
of resources

now achieved 76 per cent
diversion, the highest in the
Middle East. We are now
leaders in waste manage-
ment. Through our techno-
logical innovations, together
with an eco-friendly fleet of
1,200 vehicles, we are serving
landmarks such as Burj
Khalifa. Using a digitalsation
solution such as our Bee'ah
Waste Management System,
we have reduced the num-
ber of vehicles used and the
number of waste collection
trips, even while increasing
tonnage.

As the first fully integrated
waste management compa-
ny in the UAE, we carry out
everything from collection
to disposal. We collect about
3 million tonnes of waste
annually. This is brought
to our transfer station and
sorted, before being sent to
our recycling facilities for
processing. We convert end-
of-life products into recycled
raw materials and products
such as rubber tiles and
concrete aggregates. These
high-tech processes not only
reuse precious resources, but

also create a diverse revenue
generation model, which is
improving the future resource
security of our community.

The notion of a circular
economy would be impos-
sible without clean energy
sources. That is why we have
partnered with Masdar to
form the Emirates Waste to
Energy Company. We have
already started work on the
UAE’s first waste-to-energy
plant which is being built
in Sharjah, This facility will
process more than 300,000
tonnes of solid waste each
year, produce about 30 mega-
watts of energy, and it will be
able to power up to 28,000
homes. This development will
help us to achieve the Middle
East’s first zero-waste solu-
tion in Sharjah by 2021.

Last year, we launched the
region’s first sustainable
transport company, Ion, in
partnership with Crescent
Enterprises, to help foster
radical transport solutions
for the future and reduce air
pollution for the benefit of all
citizens. Ion sources electric
vehicles and integrates them
into existing infrastructure,
like ride-hailing platforms,
so people will always have the
option of selecting eco-friend-
ly alternatives in transport.

While shifting to fuel-effi-
cient and electric cars can
help us in reducing our
carbon footprint, technology
can also play a critical role
in making our activities even
more sustainable. And by
using smart bins and state-
of-the-art route optimisation
technology, we are streamlin-
ing our operations further.

This week, we will present
our innovations in clean
energy and pioneering
waste-to-energy technologies
at the 24th World Energy
Congress. We are proud to
support UAE Vision 2021,
building a more sustainable
future for Sharjah and the
UAE.

Khaled Al Huraimel is group
chiefexecutive of Bee’ah. The
World Energy Congress is
taking place this week at the
AbuDhabiNational Exhibition
Centre. Visitors can find the
Emirates Waste to Energy Com-
pany at Stand 110 in Hall 8,
and Ion at Stand 126 in Hall 9
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Prince Abdulaziz, centre right, with Sheikh Hazza bin Zayed, Deputy Chairman of Abu Dhabi Executive Council, and Dr Sultan Al
Jaber, chief executive of Adnoc and Minister of State, at the World Energy Congress in Abu Dhabi Khushnum Bhandari for The Naticnal

Adnoc chief estimates investment of $1itn will
be needed to keep up with oil and gas demand

JENNIFER GNANA

About S11 trillion (Dh40tn) of
investment in oil and gas is
needed to keep up with cur-
rent demand, with the UAE on
track toreach 4 million barrels
per day production capacity by
2020, according to the group
chief executive of Abu Dhabi
National Oil Company.

“Over three times the amount
of energy currently consumed
by all of Europe will be added
to global energy demand in
the next two decades,” said Dr
Sultan Al Jaber.

“We are on track to achieving

our production capacity goals
of 4 million barrels of oil per
day by 2020 and 5 million by
2030. In parallel, by tapping
into gas caps, undeveloped
reservoirs and unconvention-
al resources, we are unlocking
vast reserves of natural gas,”
he added.

He was speaking at the open-
ing of the triennial World En-
ergy Congress in Abu Dhabi.

The UAE produces 4.2 per
cent of global oil production,
according to the BP Statisti-
cal Review of World Energy,
much of it from fields owned
and operated by Adnoc. The

UAE, which is compliant with
aglobal production restriction
agreement to balance the oil
markets, produced 3 million
barrels per day in July, accord-
ing to secondary sources cited
by Opec.

Dr Sultan said plans were
under way to expand Adnoc’s
carbon capture utilisation and
storage programme, launched
in 2018, by six-fold over the
next decade.

“We produce among the least
carbon-intensive barrels in
the world,” he said. “We lead
the industry with the lowest
methane intensity, and we are

investing in technology that
captures significant amounts
of carbon dioxide from indus-
trial sources.”

The state oil company had
earlier outlined plans to in-
crease utilisation of CO2 to
reach 250 million standard
cubic feet per day by 2027.
Current supplies of the green-
house gas are collected from
Emirates Steel and injected
into the Rumaitha and Bab
oilfields to boost oil recovery.
Adnoc plans to increase the
oil recovery rate to 70 per cent
from its reservoirs, which is
twice the global average.
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Abu Dhabi's NPCC seals
collaboration agreement
with Chinese contractors

MICHAEL FAHY

The National Petroleum Con-
struction Company, an Abu
Dhabi oil and gas contrac-
tor, signed agreements with
two Chinese competitors to
jointly explore onshore and
offshore oil and gas deals, and
collaborate on other potential
areas of interest.

NPCC, which is owned by
Abu Dhabi’s industrial hold-
ing company Senaat, signed
preliminary agreements with
China Petroleum Engineering
& Construction Corporation,
which is affiliated to China
National Petroleum Construc-
tion, and with China National
Chemical Engineering, at the
World Energy Congress in Abu
Dhabi yesterday.

The agreement with CPECC
will “explore potential oppor-
tunities to co-operate on proj-
ects that will create value for
both companies, and exchange
information, data and insights,
where relevant, for possible co-
operation on future projects”,
NPCC said.

The agreement with CNCEC
will involve the pair co-oper-
ating on potential projects for
Abu Dhabi National Oil Com-
pany and on opportunities for
financing Adnoc projects.

“The two agreements will fur-
ther drive the global ambition

CNCEC and CPECC are
among the world's
biggest contracting
companies, ranking 27th
and 46th globally

of NPCC to become one of the
largest providers of EPC solu-
tions for the energy sector,”
said the company’s chairman,
Mohamed Rashed Al Hameli.

“We have proven competen-
cies in undertaking complex
fabrication and manufactur-
ing for onshore and offshore
projects, which will add value
to any potential partnership
with CPECC and CNCEC. Itwill
also enable us to expand our
footprint in China, one of the
largest growth markets for the
energy sector.”

Ahmed Al Dhaheri, the chief
executive of NPCC, described
the deal as “one of our first col-
laborative outreach initiatives
in China, where we see signifi-
cant opportunity to expand our
presence and offering.

“Both CPECC and CNCEC
are market leaders, with spe-
cialised skills in EPC and lump
sum contracting, including
strong international experi-
ence,” he said.

CPECC and CNCEC are
among the world’s biggest
contracting companies. In its
latest ranking of the world's
top 250 global contract-
ing companies, US trade ti-
tle Engineering News Record
ranked CNCEC as the world's
27th-biggest contracting com-
panyand CPECCastheworld's
46th-biggest.

CPECC has been in opera-
tion for 416 years, and has been
working in the UAE since 2006.
It had completed a number of
major projects locally, includ-
ing the Abu Dhabi Crude 0il
Pipeline Project.

CNCEC specialises in petro-
chemicals, oil and gas, infra-
structure and power genera-
tion work.
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SAUDI ENERGY MINISTER DISMISSES
ONCERNS ABOUT SLOWER DEMAND

» Prince Abdulaziz says market driven by negative sentiment as global recession fears are also shrugged off

OIL & GAS

JENNIFER GNANA and
FAREED RAHMAN

Saudi Arabia’s new energy min-
ister Prince Abdulaziz bin Sal-
man said there would be no
paradigm shifts in the king-
dom’s policy following his
appointment.

He also dismissed concerns
about slowing demand, saying
oil markets were driven by a
spate of negative news.

“It's not about demand ris-
ing or not rising,” Prince Ab-
dulaziz said in Abu Dhabi
yesterday at the World Energy
Congress. “The market is now
driven by negative sentiment
emanating from negative
news. I don't believe demand
has been [affected].”

Oil prices edged up vester-
day bolstered by news of his
appointment and US Federal
Reserve chairman Jerome Pow-
ell brushing off recession fears

Media Observer ME ©

the previous day, indicating ad-
ditional interest rate cuts may
be forthcoming.

Brent gained 0.5 per cent and
was trading at S61.85 and West
Texas Intermediate oil was up
0.6 per cent at $56.86 at 3pm
UAE time. A brother of Saudi
Crown Prince Mohammed bin
Salman, Prince Abdulaziz took
the oath of office on Sunday, re-
placing industry veteran Khalid
Al Falih. Saudi Arabia’s energy
policyis expected to remain the
same under the new minis

“There is nothing radical
in Saudi Arabia. We all work
for the government. One per-
son comes, one person goes,”
Prince Abdu aid a dayafter
his appointment. “Fundamen-
tally Saudi Arabia’s energy pol-
icy is resting on [a] few pillars.
The pillars don’t change.”

The US-China trade war has
depressed oil prices by S15 per
barrel, Bloomberg reported,
citing Energy Aspects. Opec
members will meet Russia and

other countries this week in
Abu Dhabi to review their pro-
duction strategy against the
backdrop of escalating tension
between the world's two largest
economies.

However, Prince Abdulaziz
remained unperturbed by
market concerns over the pos-
sibility of a global recession
draining further demand as
wellas escalating trade tension
between the US and China, the
world’s largest producer and
importer of oil respectively.

“Do you have a recession to-
day? No. They are projecting a
recession subject to a possible
trade war. Where is it? Do you
really believe [the] US and Chi-
na and those other countries
involved would not have the
wisdom and sensibility to try to
overcome these issues without
impacting the [global] econo-
my in a most drastic way?” he
said.

Organisations such as the In-
ternational Energy Agency have

said global demand growth
would be slower than expected
for the second half of the year
because of mounting concerns
over the US and China, the
world's biggest buyer of oil.

The IEA expects demand
growth for crude to reach 1.1
million barrels per day in 2019
and 1.3 million bpd in 2020, a
reduction of 100,000 bpd for
this year and 50,000 bpd for the
next.

There is nothing radical
in Saudi Arabia. We all
work for the government.
One person comes, one
person goes

PRINCE ABDULAZIZ BIN SALMAN

Prince Abdulaziz dismissed
the IEA's projections of slow-
ing global demand. “If I
should be concerned with IEA
projections, I should probably
be on Prozac all the time,” he
said.

Separately, Opec member
Iraq, which has consistently
produced above its quota, is
committed to oil production
curbs. Output from the south
of the country has been slashed
by 150,000 bpd, according Iraq
oil minister Thamir Ghadhban,
who also serves as the country’s
deputy prime minister.

“We are definitely committed
to respecting (the curbs),” he
said, adding that Iraq’s current
production stood at 4.6 million
bpd. Itwas too early to talk about
deepening cuts, he added.

Oman’s energy minister Mo-
hammed bin Hamad Al Rum-
hy also said it is premature to
determine if oil markets re-
quired deeper supply cuts next
year. Muscat is not a member

of Opec, but is part of the agree-
ment to cut production.

“It is too early to assess,” he
said, according to Reuters. On
Sunday the UAE energy minister
Suhail Al Mazrouei said Opec+
is not “limited to anything”
when it comes to balancing oil
markets.

“We don’t take decisions
based on feelings. There are
other concerns that are outside
the supply and demand affect-
ing us,” Mr Al Mazrouei said.

“I don’t think we're limited
to anything. Anything that the
group sees as balancing the
market, we’ll go and do. We
won't jump to cuts just on the
basis of trade tension.”

Opec+, the alliance led by
Saudi Arabia and Russia, will
meet in Abu Dhabi on Thurs-
day to review compliance with
an agreement to cut 1.2 million
barrels per day of production.
The deal, which has been in
place since January, is expected
to hold until March.
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WEWILL
ENRICH
URANIUM,
SAYS SAUDI
MINISTER

World's largest oil exporter to add
nuclear energy to domestic power grid

JENNIFER GNANA
and FAREED RAHMAN

Saudi Arabia is keen to draw
on its domestic uranium de-
posits to develop a nuclear
power industry, according to
its new energy minister.

The aim, Prince Abdulaziz
bin Salman said, was to make
optimum use of the country’s
resources and better balance
its energy mix.

“We're fortunate enough to
have a lot of uranium resourc-

es - 5 per cent of the world's re-
sources. We want to go through
the full resources, producing
uranium, using uranium.
We're interested in making
sure our energy mix is compre-
hensive,” Prince Abdulaziz told
delegates at the World Energy
Congress in Abu Dhabi.

“We are proceeding with it
cautiously ... we are experi-
menting with two nuclear re-
actors,” he said.

Saudi Arabia, already con-
sidering alternative sources of

Sheikh Mohamed bin Zayed, Crown Prince of Abu Dhabi and De|

w ®y

s ‘ S,
puty Supreme Commander of the Armed Forces, with Saudi Arabia’s

Energy Minister, Prince Abdulaziz bin Salman, at a Sea Palace barza in Abu Dhabi yesterday Hamad Al Kaabi - Ministry of Presidential Affairs

power, such as wind and so-
lar, to free up its oil barrels for
export, is now seeking to add
atomic power capacity to gen-
erate electricity. The kingdom
intends to add 17 gigawatts
of nuclear capacity by 2040. It
plans to bring two reactors with
a combined capacity of 3.2GW
online within the next decade.
The kingdom recently decou-
pledits energy ministry fromits
industry and mineral resources
portfolio to allow for greater
development of its mining in-

dustry. The new industry and
mineral resources ministry is
expected to begin functioning
independently from the begin-
ning of next year.

Meanwhile, US deputy secre-
tary of energy Dan Brouillette
said Washington would pur-
sue a 123 agreement regarding
the sale of US nuclear technol-
ogy to Saudi Arabia.

A 123 agreement refers to a
section in the US Atomic En-
ergy Act of 1954, which man-
dates a pact for co-operation

as a prerequisite for any nucle-
ar deals between Washington
and another government.
“We'd like to see see a 123
agreement to accompany any
agreement to transfer nuclear
technology,” Mr Brouilette said.
“We have been engaged in
this conversation for some
time on behalf of the State De-
partment because of the bilat-
eral relations we have. We're
going to assist them [State De-
partment] and provide them
with technical advice,” he said.

The US has signed 123 agree-
ments with other nuclear pow-
ers such as India, where the
country is mandated to place
permanent safeguards on its
civil nuclear facilities.

US concerns about Saudi
Arabia stem from statements
last year that the kingdom
would develop atomic weapons
should Tran develop capabil-
ities to enrich military-grade
uranium in the future.

Continued on page 3
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Saudi Arabia will
enrich uranium

Continued from page 1

The 123 accord is struc-
tured to contain the repro-
cessing of nuclear fuel, so
that plutonium extracted
from fissile material can-
not be used to manufacture
atomic weapons.

In the UAE, atomic power
capability is being developed
through the Barakah nuclear
power programme, which
has tested and integrated
three reactors to the grid.

Construction of the Dh9l
billion plant began in 2011,
with electricity expected to
be generated late this year or
early in 2020.

The UAE, the third-largest
oil producer in Opec, aims
to generate 6 per cent of its
power using nuclear sources
by 2050.

Business, page 15
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Slltr investments needed
for oil and gas industry

UAE IS ON TRACK TO PRODUCING 4 MILLION BPD BY 2020, SAYS ADNOC CEO

ABUDHABI

BY SAMI ZAATARI
Staff Reporter

nvestments worth $11 tril

lion will be needed for

the oil and gas industry to

keep up with rising global

energy demands, said UAE
Minister of State and Adnoc
chief executive officer Dr Sultan
Ahmad Al Jaber at the opening
of the World Energy Congress
in Abu Dhabi yesterday.

Taking place at the Abu Dha
bi National Exhibition Centre
until September 12, this year’s
edition of the World Energy
Congress — being held in the
Middle East for the first time —
sees over 15,000 attendees in-
cluding at least 4,000 delegates
and over 60 ministers from 150
countries. The event comes at a
significant time for the world’s
energy sector with the demand
for cleaner sources of energy as
well as volatile markets brought
on by the US-China trade war
along with global weakening
economic growth.

“In the short term, global
economic uncertainties are
creating market volatility and
impacting the energy demand.
But, in the long term the out
look is very positive,” said Al
Jaber, delivering the keynote
address., “Population growth
and the historic rise of the
middle class leading to greater
spending power are key [fac-
mrs] .. and as a result over
three times the amount of en-
ergy currently consumed by all
of Europe will be added to the
global energy demand in the
next two decades,” he added.

Diversifying energy

Al Jaber stressed the need for
diversifying energy sources to
include renewables as well as
nuclear power, highlighting the
UAE’s very own commitment to
such policies with the Barakah
Nuclear Power Plant and the
construction of the world’s two
largest solar power plants.

The minister, however, point
ed out that oil and gas would still
be among the top kev energy
providers in the long run and
would need major investments

WAM

m His Highness Shalkh Mohammad Bin Zayed Al Nahyan, Crown Prince of Abu Dhabl and Deputy
Supreme Commander of the UAE Armed Forces, yesterday recelved Saudi Prince Abdul Aziz
Bin Salman Bin Abdul Aziz Al Saud at Qasr Al Bahr In Abu Dhabl. Prince Abdul Aziz, who Is
Saudl Arabla's energy minister, Is currently In the UAE for the World Energy Congress.

TRADEWAR

NEW SAUDI ENERGY MINISTER OPTIMISTIC

The newly appointed Saudi minister of energy, Prince Abdul Aziz Bin

Salman Al Saud, speaking at the World Energy Congress yesterday,

said he was optimistic that the US and China would settle their

trade issues that have sent oil prices plummeting over the summer.
“By nature I'm an optimist .. when it comes to trade wars. | ask

myself the question for these respected countries, would they engage

in a trade war that brings damage to their economies [and] the world

economies.

Prince Abdul Aziz also said he would look to continue the formula
of consensus building within Opec, highlighting the importance for
the oll producing nations to work together. It's a good and healthy
compromise, it allows participants to have a sense of ownership.

He also spoke positively on Opec+ as a means of bringing stability
to global oil supplies. “The maturity we got into as producers led
us to Opec+ ... The fundamental lesson that we all learned. ... [is]
this industry has to have the institutions that can give the notion of
support towards a noble goal, whereby we will have sustainability and

stable energy supplies.”

to the tune of trillions in dollars.
“We know that the world will
still rely on oil and gas as the ma-
jority source of energy for many
decades to come — in fact about
S$11 trillion of investment in oil

-S8.Z

and gas is needed just to keep
up with the current projected
demand. “At Adnoc, we are on
track to achieving our produc-
tion capacity goals of 4 million
barrels of oil per day by 2020

Scanthe QR
code on the
left to read:
Oil rises as
SaudiArabia
signals
Opec cuts

and 5 million bpd by 2030,” he
added, highlighting the UAE's
growing oil production capac-
ity. “In parallel, by tapping into
gas caps, undeveloped reservoirs
and unconventional resources,
we are unlocking vast reserves of
natural gas,” Al Jaber said.

Al Jaber also said the UAE
was committed to ensuring its
energy production went hand
in hand with environmen-
tal protection. “We produce
among the least carbon-inten
sive barrels in the world. We
lead the industry with the low-
est methane intensity, and we
are investing in technology that
captures significant amounts of
carbon dioxide from industrial
sources.”
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// POLICY DECISION

ACWA Power will focus more
on renewable energy projects

ACWA Power plans to focus more on renewable
energy projects, lifting their share of its portfo-
lio to 70 per cent over the next decade, its chief
executive and president said on Monday.

The current value of the Saudi Arabian utility
developer’s portfolio is more than $42 billion,
with renewables accounting for 23 per cent.

“By 2030, we expect to see 70 per cent of
renewables in our portfolio in terms of capital
employed.” Paddy Padmanthan told Reuters in
an interview at the World Energy Congress.

“We expect to see, in any given year, 60 per
cent of new investments in renewables.”

Acwa Power plans to expand into new markets,
but will maintain its portfolio balance of 50 per
cent in Saudi Arabia and 50 per cent overseas.
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MAJOR DEALS: Ahmed Al Dhaheri and Liu Haijun
signing the deal in Abu Dhabi. — Supplied photo

// OFFSHORE, ONSHORE COLLABORATION

NPCC signs agreements
with CPECC and CNCEC

The National Petroleum Construction Company
(NPCC), a part of the UAE’s Senaat, on Monday
signed Memorandums of Understanding (MoUs)
with two leading entities in China's energy sector
at the 24th World Energy Congress in Abu Dhabi.

NPCC signed separate agreements with China
Petroleum Engineering & Construction Corpora-
tion (CPECQ), affiliated to China National Petro-
leum Corporation, as well as the China National
Engineering Co Ltd (CNCEC) to explore joint
collaborative opportunities in both onshore and
offshore oil and gas sectors, as well as other
strategic areas of interest.

In the presence of Dr Mohamed Rashed Al
Hameli, chairman of NPCC; and Zhou Chunlin,
Economic and Commercial Counselor — China,
the MoUs were signed by Ahmed Al Dhaheri,
CEO of NPCC, with Liu Haijun, chairman and
president of CPECC.
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VISIONARY SPEAKS: Sultan Ahmed Al Jaber, Suhail bin Mohammed Faraj Faris Al Mazrouei and chairman of World Energy Congress Younghoon David Kim addressing the 24th Worid Energy Congress on Monday.
- on the entire energy spectrum — including oil and gas, electricity, clean coal, nuclear power and renewable energy. — Photos by Ryan Lim

This year's will
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$11T needed to meet future energy demand

Ismail Sebugwaawo

ABU DHABI — The long-term out-
look for global energy demand
was “robust” and that investment
of $11 trillion in oil and gas was
needed to keep up with projected
demand, a top official says.

UAE Minister of State and chief
executive of the Abu Dhabi Na-
tional Oil Company (Adnoc) Sul-
tan Ahmed Al Jaber said Adnoc oil
will increase its oil production ca-
pacity from 4 million barrels per
day by 2020 to 5 million barrels
per day by 2030.

In his keynote address at the
24th World Energy Congress,
which kicked off in the UAE Capi
tal on Monday, the minister said
Adnocis unlocking ‘vast reserves’
of natural gas by tapping into gas
caps, undeveloped reservoirs and
unconventional resources.

“With the increasing population
and economic growth, the world
will need three times the energy

ter said population growth
and rise of the middle cla

pected to lead to greates
power and that, as a result, more
than three times the amount of en-
ergy currently consumed by Europe
would be added to demand in the
next two decades.

“To meet this demand, we will
need an inclusive response that
integrates and optimizes a fully
diversified energy mix. The world
would still rely on oil and gas for
many decades to come,”

Under the theme “Energy for
Prosperity”, the World Energy Con-
gress, which is being hosted in the
Middle East for the first time, leads
delegates through a four-day inter-
active programme designed to ad-

leaders from over 150 countries

have gathered at the energy con-
gress in Abu Dhabi to look into a
future beyond hydrocarbons. The
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SAUDI PRINCE VISITS DEWA STAND: Prince Abdulaziz bin Salman Al Saud, Saudi Arabia’s Energy
Minister, visited Dubai Electricity and Water Authority’s (Dewa’s) stand at the accompanying

exhibition of the 24th World Energy Cong; on

aeed

AIT:

S: ayer,
director and CEO of Dewa, briefed the Saudi Minister about Dewa’s key initiatives and projects. —

4-day congress will run until
Thursday at the Abu Dhabi Na-
tional Exhibition Centre (Adnec),

In his inaugural speech, UAE
Minister of Energy and Industry
Suhail bin Mohammed Faraj Faris
Al Mazrouei said for more than 95
years, the triennial summit and
the flagship event of the London-
based World Energy Council has
been a platform wi
ments and firms are discu
future solutions to take
most challenging issues facing bu-
manity.

“We would like to use this plat-
form to bring companies investing
in energy solutions of tomorrow,”
he said. “The government of UAE
has made Abu Dhabi a platform
for discussion and for finding so-
lutions in the energy sector.”

(3

With the increasing
population and
economic growth, the
world will need three
times the energy than
currently consumed
Sultan Ahmed Al Jaber,

UAE Minister of State and
CEO of Adnoc

AlMazrouei said the UAE is cur-
rently going through an ambitious
and dynamic energy transition
aimed at reducing carbon foot-
print by 70 per cent in 2050.

“Besides the two largest solar
generations projects in the world,
we have also embarked on a large-

scale civil nuclear programme
while further developing our oil,
gas and petrochemical projects,”
said the minister adding the UAE
aimsto increase the share of clean
energy in the country’s electricity
generation capacity to 50 per cent
by 2050 (44 per cent renewable
and 6 per cent nuclear).

Al Jaber noted that the UAE
leadership has created an equal

system that supports all forms of

energy from oil and gas to renew-
ables and to nuclear and that Ba-
raka nuclear power plant will soon

produce 4GW of nuclear energy.
The prestigious congress has pre-
sented a unique platform for explor-
ing the state of the energy sector in
Abu Dhabi, and showcasing the in-
vestment opportunities it presents.
— ismail@khaleejtimes.com

NO CHANGE IN SAUDI ENERGY POLICY

Ismail Sebugwaawo

Saudi Arabia is keen on working
with Organisation of the Petro-
leum Exporting Countries (Opec)
and other non-oil producers to
ensure global oil market and
balance, its energy minister said
on Monday.

During a panel interview at
World Energy Congress in Abu
Dhabi, newly-appointed State
Minister of Energy Affairs Prince
Abdulaziz bin Salman Al Saud
said there is no change on Saudi
Arabia’s energy policy and the
kingdom is committed to work-
ing with other oil producing and
non-producing nations to ensure
the stability of global oil markets.

“We believe in consensus.

We need to work together as
nations. Being the world largest
producer of oil doesn’t make us
different from the least produc-
ing nation. We all have equal
values and all that matters is
reaching a consensus,” he said.

The Custodian of the Two
Holy Mosques King Salman bin
Abdulaziz Al Saud on Sun-
day appointed his son Prince
Abdulaziz bin Salman, as the
new energy minister, replacing
Khalid Al Falih.

"1 have been working closely
and under Khalid, the outgoing
energy minister, and nothing will
change,” said Abdulaziz.

“We all work for the govern-
ment and follow Saudi Arabia’s
strong energy policy that doesn't
change,” he added.

Trade war

On the escalating US-China trade
war and a consequent uncertain
global outlook, the Saudi energy
minister said he was fundamen-
tally optimistic that it would
affect the global economy.

“The trade-wars between
world biggest economies are not
yet wars, but just temptations. |
don't think they will escalate to
cause slower demands for oil,”
said Abdulaziz.

He noted that the kingdom
was working on new and
improved energy-mix includ-
ing renewables and that the
country’s latest pragramme is to
experiment two nuclear power
plants for producing energy.

Tech influencing energy

In a separate discussion, Awaid-
ha Murshed Al Marar, chair-
man, Abu Dhabi Department

of Energy, said global energy
“today is undergoing change at
an unprecedented speed, driven
by a blend of technology innova-
tions and emerging supply and
demand dynamics that influence
consumer behaviour and policy
making frameworks."

“We stand at a crossroads
today — one that makes transi-
tion to renewables and clean
energy imperative to achieve the
United Nations Sustainable De-
velopment Goals (SDGs), and the
tenets of the 2015 Paris Climate
Agreement,” said Al Marar adding
that Abu Dhabi and the UAE take
this energy transition very seri-
ously and place it at the core of
their programmes and strategies
for the sector.

He noted that this week will
see the launch of the Abu Dhabi
Demand-Side Management and
Energy Rationalization Strategy
2030. The ambitious strategy fea-
tures a joint effort between local
stakeholders to reduce electricity
consumption by 22 percent and
water consumption by 32 percent
by 2030. against a 2013 baseline.

— ismail@khaleejtimes.com
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