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The key to a sustainable future is
a circular, zero-waste economy

astweek, Iwatched with

LI:een interest as the young
nvironmental activist,

Greta Thunberg, arrived in
New York after sailing across
the Atlantic in a zero-carbon
yacht. The Swedish teenager,
who has galvanised support
among young people across
the world, will attend a UN
summit on zero emissions,
where she will issue a call for
world leaders to do more to
tackle the great environmen-
tal challenges we face.

Iapplaud her message that
the world needs to act right
now to reduce carbon emis-
sions before it is too late. But
the reality is there are many
challenges on the path to cre-
ating a sustainable economy.
How do we use our resources
in a smarter way? How do we
ensure economic prosperi-
ty but also create a greener
future for our children? We
must address this issue from
multiple angles.

The key to this sustainable
future is the creation of a “cir-
cular economy”. By creating a
resource loop where nothing
goes to waste, we are extend-
ing the lifespan of resources
and their economic value
while sustaining growth by
turning used resources into
new income streams.

Apart from reducing the
depletion of resources and
generating revenue, it plays
an essential role in meeting
the urgent requirement of
reducing our overall carbon
footprint. It creates signif-
icant opportunities for
investment, if we are early
adopters and developers of
revolutionary breakthroughs
in sustainable innovation. It
enables the creation of stra-
tegic partnerships to build
sustainable alternatives to
present forms of production
and consumption.

And it allows for the diver-
sification of the economy
and investment from foreign
entities. This enhances our
natural wealth and ensures
social being, in addition to in-
creasing jobs at all skill levels.

At Bee’ah, the UAE's
leading integrated environ-
mental, recycling and waste

management company, our
aim is to ensure a sustainable,
technology driven future. This
goal is inalignment with our
governments in this region,
which have the vision to ad-
dress the need fora sustain-
able future. With the intro-
duction of initiatives such as
the UAE Vision 2021, the UAE
Green Agenda 2015-30 and
the UAE Energy Strategy 2050,
there have been great efforts
towards implementing a green
economy in the UAE.
Bee-ah'sapproach toa
circular economy began in
2007 with the goal of im-
plementing a zero-waste to
landfill strategy. Since then,
we have tripled the diversion
rates in Sharjah and we have

By creating a resource
loop where nothing
goes to waste, we are
extending the lifespan
of resources

now achieved 76 per cent
diversion, the highest in the
Middle East. We are now
leaders in waste manage-
ment. Through our techno-
logical innovations, together
with an eco-friendly fleet of
1,200 vehicles, we are serving
landmarks such as Burj
Khalifa. Using a digitalsation
solution such as our Bee'ah
Waste Management System,
we have reduced the num-
ber of vehicles used and the
number of waste collection
trips, even while increasing
tonnage.

As the first fully integrated
waste management compa-
ny in the UAE, we carry out
everything from collection
to disposal. We collect about
3 million tonnes of waste
annually. This is brought
to our transfer station and
sorted, before being sent to
our recycling facilities for
processing. We convert end-
of-life products into recycled
raw materials and products
such as rubber tiles and
concrete aggregates. These
high-tech processes not only
reuse precious resources, but

also create a diverse revenue
generation model, which is
improving the future resource
security of our community.

The notion of a circular
economy would be impos-
sible without clean energy
sources. That is why we have
partnered with Masdar to
form the Emirates Waste to
Energy Company. We have
already started work on the
UAE’s first waste-to-energy
plant which is being built
in Sharjah, This facility will
process more than 300,000
tonnes of solid waste each
year, produce about 30 mega-
watts of energy, and it will be
able to power up to 28,000
homes. This development will
help us to achieve the Middle
East’s first zero-waste solu-
tion in Sharjah by 2021.

Last year, we launched the
region’s first sustainable
transport company, Ion, in
partnership with Crescent
Enterprises, to help foster
radical transport solutions
for the future and reduce air
pollution for the benefit of all
citizens. Ion sources electric
vehicles and integrates them
into existing infrastructure,
like ride-hailing platforms,
so people will always have the
option of selecting eco-friend-
ly alternatives in transport.

While shifting to fuel-effi-
cient and electric cars can
help us in reducing our
carbon footprint, technology
can also play a critical role
in making our activities even
more sustainable. And by
using smart bins and state-
of-the-art route optimisation
technology, we are streamlin-
ing our operations further.

This week, we will present
our innovations in clean
energy and pioneering
waste-to-energy technologies
at the 24th World Energy
Congress. We are proud to
support UAE Vision 2021,
building a more sustainable
future for Sharjah and the
UAE.

Khaled Al Huraimel is group
chiefexecutive of Bee’ah. The
World Energy Congress is
taking place this week at the
AbuDhabiNational Exhibition
Centre. Visitors can find the
Emirates Waste to Energy Com-
pany at Stand 110 in Hall 8,
and Ion at Stand 126 in Hall 9
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Prince Abdulaziz, centre right, with Sheikh Hazza bin Zayed, Deputy Chairman of Abu Dhabi Executive Council, and Dr Sultan Al
Jaber, chief executive of Adnoc and Minister of State, at the World Energy Congress in Abu Dhabi Khushnum Bhandari for The Naticnal

Adnoc chief estimates investment of $1itn will
be needed to keep up with oil and gas demand

JENNIFER GNANA

About S11 trillion (Dh40tn) of
investment in oil and gas is
needed to keep up with cur-
rent demand, with the UAE on
track toreach 4 million barrels
per day production capacity by
2020, according to the group
chief executive of Abu Dhabi
National Oil Company.

“Over three times the amount
of energy currently consumed
by all of Europe will be added
to global energy demand in
the next two decades,” said Dr
Sultan Al Jaber.

“We are on track to achieving

our production capacity goals
of 4 million barrels of oil per
day by 2020 and 5 million by
2030. In parallel, by tapping
into gas caps, undeveloped
reservoirs and unconvention-
al resources, we are unlocking
vast reserves of natural gas,”
he added.

He was speaking at the open-
ing of the triennial World En-
ergy Congress in Abu Dhabi.

The UAE produces 4.2 per
cent of global oil production,
according to the BP Statisti-
cal Review of World Energy,
much of it from fields owned
and operated by Adnoc. The

UAE, which is compliant with
aglobal production restriction
agreement to balance the oil
markets, produced 3 million
barrels per day in July, accord-
ing to secondary sources cited
by Opec.

Dr Sultan said plans were
under way to expand Adnoc’s
carbon capture utilisation and
storage programme, launched
in 2018, by six-fold over the
next decade.

“We produce among the least
carbon-intensive barrels in
the world,” he said. “We lead
the industry with the lowest
methane intensity, and we are

investing in technology that
captures significant amounts
of carbon dioxide from indus-
trial sources.”

The state oil company had
earlier outlined plans to in-
crease utilisation of CO2 to
reach 250 million standard
cubic feet per day by 2027.
Current supplies of the green-
house gas are collected from
Emirates Steel and injected
into the Rumaitha and Bab
oilfields to boost oil recovery.
Adnoc plans to increase the
oil recovery rate to 70 per cent
from its reservoirs, which is
twice the global average.
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Abu Dhabi's NPCC seals
collaboration agreement
with Chinese contractors

MICHAEL FAHY

The National Petroleum Con-
struction Company, an Abu
Dhabi oil and gas contrac-
tor, signed agreements with
two Chinese competitors to
jointly explore onshore and
offshore oil and gas deals, and
collaborate on other potential
areas of interest.

NPCC, which is owned by
Abu Dhabi’s industrial hold-
ing company Senaat, signed
preliminary agreements with
China Petroleum Engineering
& Construction Corporation,
which is affiliated to China
National Petroleum Construc-
tion, and with China National
Chemical Engineering, at the
World Energy Congress in Abu
Dhabi yesterday.

The agreement with CPECC
will “explore potential oppor-
tunities to co-operate on proj-
ects that will create value for
both companies, and exchange
information, data and insights,
where relevant, for possible co-
operation on future projects”,
NPCC said.

The agreement with CNCEC
will involve the pair co-oper-
ating on potential projects for
Abu Dhabi National Oil Com-
pany and on opportunities for
financing Adnoc projects.

“The two agreements will fur-
ther drive the global ambition

CNCEC and CPECC are
among the world's
biggest contracting
companies, ranking 27th
and 46th globally

of NPCC to become one of the
largest providers of EPC solu-
tions for the energy sector,”
said the company’s chairman,
Mohamed Rashed Al Hameli.

“We have proven competen-
cies in undertaking complex
fabrication and manufactur-
ing for onshore and offshore
projects, which will add value
to any potential partnership
with CPECC and CNCEC. Itwill
also enable us to expand our
footprint in China, one of the
largest growth markets for the
energy sector.”

Ahmed Al Dhaheri, the chief
executive of NPCC, described
the deal as “one of our first col-
laborative outreach initiatives
in China, where we see signifi-
cant opportunity to expand our
presence and offering.

“Both CPECC and CNCEC
are market leaders, with spe-
cialised skills in EPC and lump
sum contracting, including
strong international experi-
ence,” he said.

CPECC and CNCEC are
among the world’s biggest
contracting companies. In its
latest ranking of the world's
top 250 global contract-
ing companies, US trade ti-
tle Engineering News Record
ranked CNCEC as the world's
27th-biggest contracting com-
panyand CPECCastheworld's
46th-biggest.

CPECC has been in opera-
tion for 416 years, and has been
working in the UAE since 2006.
It had completed a number of
major projects locally, includ-
ing the Abu Dhabi Crude 0il
Pipeline Project.

CNCEC specialises in petro-
chemicals, oil and gas, infra-
structure and power genera-
tion work.
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SAUDI ENERGY MINISTER DISMISSES
ONCERNS ABOUT SLOWER DEMAND

» Prince Abdulaziz says market driven by negative sentiment as global recession fears are also shrugged off

OIL & GAS

JENNIFER GNANA and
FAREED RAHMAN

Saudi Arabia’s new energy min-
ister Prince Abdulaziz bin Sal-
man said there would be no
paradigm shifts in the king-
dom’s policy following his
appointment.

He also dismissed concerns
about slowing demand, saying
oil markets were driven by a
spate of negative news.

“It's not about demand ris-
ing or not rising,” Prince Ab-
dulaziz said in Abu Dhabi
yesterday at the World Energy
Congress. “The market is now
driven by negative sentiment
emanating from negative
news. I don't believe demand
has been [affected].”

Oil prices edged up vester-
day bolstered by news of his
appointment and US Federal
Reserve chairman Jerome Pow-
ell brushing off recession fears

Media Observer ME ©

the previous day, indicating ad-
ditional interest rate cuts may
be forthcoming.

Brent gained 0.5 per cent and
was trading at S61.85 and West
Texas Intermediate oil was up
0.6 per cent at $56.86 at 3pm
UAE time. A brother of Saudi
Crown Prince Mohammed bin
Salman, Prince Abdulaziz took
the oath of office on Sunday, re-
placing industry veteran Khalid
Al Falih. Saudi Arabia’s energy
policyis expected to remain the
same under the new minis

“There is nothing radical
in Saudi Arabia. We all work
for the government. One per-
son comes, one person goes,”
Prince Abdu aid a dayafter
his appointment. “Fundamen-
tally Saudi Arabia’s energy pol-
icy is resting on [a] few pillars.
The pillars don’t change.”

The US-China trade war has
depressed oil prices by S15 per
barrel, Bloomberg reported,
citing Energy Aspects. Opec
members will meet Russia and

other countries this week in
Abu Dhabi to review their pro-
duction strategy against the
backdrop of escalating tension
between the world's two largest
economies.

However, Prince Abdulaziz
remained unperturbed by
market concerns over the pos-
sibility of a global recession
draining further demand as
wellas escalating trade tension
between the US and China, the
world’s largest producer and
importer of oil respectively.

“Do you have a recession to-
day? No. They are projecting a
recession subject to a possible
trade war. Where is it? Do you
really believe [the] US and Chi-
na and those other countries
involved would not have the
wisdom and sensibility to try to
overcome these issues without
impacting the [global] econo-
my in a most drastic way?” he
said.

Organisations such as the In-
ternational Energy Agency have

said global demand growth
would be slower than expected
for the second half of the year
because of mounting concerns
over the US and China, the
world's biggest buyer of oil.

The IEA expects demand
growth for crude to reach 1.1
million barrels per day in 2019
and 1.3 million bpd in 2020, a
reduction of 100,000 bpd for
this year and 50,000 bpd for the
next.

There is nothing radical
in Saudi Arabia. We all
work for the government.
One person comes, one
person goes

PRINCE ABDULAZIZ BIN SALMAN

Prince Abdulaziz dismissed
the IEA's projections of slow-
ing global demand. “If I
should be concerned with IEA
projections, I should probably
be on Prozac all the time,” he
said.

Separately, Opec member
Iraq, which has consistently
produced above its quota, is
committed to oil production
curbs. Output from the south
of the country has been slashed
by 150,000 bpd, according Iraq
oil minister Thamir Ghadhban,
who also serves as the country’s
deputy prime minister.

“We are definitely committed
to respecting (the curbs),” he
said, adding that Iraq’s current
production stood at 4.6 million
bpd. Itwas too early to talk about
deepening cuts, he added.

Oman’s energy minister Mo-
hammed bin Hamad Al Rum-
hy also said it is premature to
determine if oil markets re-
quired deeper supply cuts next
year. Muscat is not a member

of Opec, but is part of the agree-
ment to cut production.

“It is too early to assess,” he
said, according to Reuters. On
Sunday the UAE energy minister
Suhail Al Mazrouei said Opec+
is not “limited to anything”
when it comes to balancing oil
markets.

“We don’t take decisions
based on feelings. There are
other concerns that are outside
the supply and demand affect-
ing us,” Mr Al Mazrouei said.

“I don’t think we're limited
to anything. Anything that the
group sees as balancing the
market, we’ll go and do. We
won't jump to cuts just on the
basis of trade tension.”

Opec+, the alliance led by
Saudi Arabia and Russia, will
meet in Abu Dhabi on Thurs-
day to review compliance with
an agreement to cut 1.2 million
barrels per day of production.
The deal, which has been in
place since January, is expected
to hold until March.
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WEWILL
ENRICH
URANIUM,
SAYS SAUDI
MINISTER

World's largest oil exporter to add
nuclear energy to domestic power grid

JENNIFER GNANA
and FAREED RAHMAN

Saudi Arabia is keen to draw
on its domestic uranium de-
posits to develop a nuclear
power industry, according to
its new energy minister.

The aim, Prince Abdulaziz
bin Salman said, was to make
optimum use of the country’s
resources and better balance
its energy mix.

“We're fortunate enough to
have a lot of uranium resourc-

es - 5 per cent of the world's re-
sources. We want to go through
the full resources, producing
uranium, using uranium.
We're interested in making
sure our energy mix is compre-
hensive,” Prince Abdulaziz told
delegates at the World Energy
Congress in Abu Dhabi.

“We are proceeding with it
cautiously ... we are experi-
menting with two nuclear re-
actors,” he said.

Saudi Arabia, already con-
sidering alternative sources of

Sheikh Mohamed bin Zayed, Crown Prince of Abu Dhabi and De|

w ®y

s ‘ S,
puty Supreme Commander of the Armed Forces, with Saudi Arabia’s

Energy Minister, Prince Abdulaziz bin Salman, at a Sea Palace barza in Abu Dhabi yesterday Hamad Al Kaabi - Ministry of Presidential Affairs

power, such as wind and so-
lar, to free up its oil barrels for
export, is now seeking to add
atomic power capacity to gen-
erate electricity. The kingdom
intends to add 17 gigawatts
of nuclear capacity by 2040. It
plans to bring two reactors with
a combined capacity of 3.2GW
online within the next decade.
The kingdom recently decou-
pledits energy ministry fromits
industry and mineral resources
portfolio to allow for greater
development of its mining in-

dustry. The new industry and
mineral resources ministry is
expected to begin functioning
independently from the begin-
ning of next year.

Meanwhile, US deputy secre-
tary of energy Dan Brouillette
said Washington would pur-
sue a 123 agreement regarding
the sale of US nuclear technol-
ogy to Saudi Arabia.

A 123 agreement refers to a
section in the US Atomic En-
ergy Act of 1954, which man-
dates a pact for co-operation

as a prerequisite for any nucle-
ar deals between Washington
and another government.
“We'd like to see see a 123
agreement to accompany any
agreement to transfer nuclear
technology,” Mr Brouilette said.
“We have been engaged in
this conversation for some
time on behalf of the State De-
partment because of the bilat-
eral relations we have. We're
going to assist them [State De-
partment] and provide them
with technical advice,” he said.

The US has signed 123 agree-
ments with other nuclear pow-
ers such as India, where the
country is mandated to place
permanent safeguards on its
civil nuclear facilities.

US concerns about Saudi
Arabia stem from statements
last year that the kingdom
would develop atomic weapons
should Tran develop capabil-
ities to enrich military-grade
uranium in the future.

Continued on page 3
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Saudi Arabia will
enrich uranium

Continued from page 1

The 123 accord is struc-
tured to contain the repro-
cessing of nuclear fuel, so
that plutonium extracted
from fissile material can-
not be used to manufacture
atomic weapons.

In the UAE, atomic power
capability is being developed
through the Barakah nuclear
power programme, which
has tested and integrated
three reactors to the grid.

Construction of the Dh9l
billion plant began in 2011,
with electricity expected to
be generated late this year or
early in 2020.

The UAE, the third-largest
oil producer in Opec, aims
to generate 6 per cent of its
power using nuclear sources
by 2050.

Business, page 15
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Slltr investments needed
for oil and gas industry

UAE IS ON TRACK TO PRODUCING 4 MILLION BPD BY 2020, SAYS ADNOC CEO

ABUDHABI

BY SAMI ZAATARI
Staff Reporter

nvestments worth $11 tril

lion will be needed for

the oil and gas industry to

keep up with rising global

energy demands, said UAE
Minister of State and Adnoc
chief executive officer Dr Sultan
Ahmad Al Jaber at the opening
of the World Energy Congress
in Abu Dhabi yesterday.

Taking place at the Abu Dha
bi National Exhibition Centre
until September 12, this year’s
edition of the World Energy
Congress — being held in the
Middle East for the first time —
sees over 15,000 attendees in-
cluding at least 4,000 delegates
and over 60 ministers from 150
countries. The event comes at a
significant time for the world’s
energy sector with the demand
for cleaner sources of energy as
well as volatile markets brought
on by the US-China trade war
along with global weakening
economic growth.

“In the short term, global
economic uncertainties are
creating market volatility and
impacting the energy demand.
But, in the long term the out
look is very positive,” said Al
Jaber, delivering the keynote
address., “Population growth
and the historic rise of the
middle class leading to greater
spending power are key [fac-
mrs] .. and as a result over
three times the amount of en-
ergy currently consumed by all
of Europe will be added to the
global energy demand in the
next two decades,” he added.

Diversifying energy

Al Jaber stressed the need for
diversifying energy sources to
include renewables as well as
nuclear power, highlighting the
UAE’s very own commitment to
such policies with the Barakah
Nuclear Power Plant and the
construction of the world’s two
largest solar power plants.

The minister, however, point
ed out that oil and gas would still
be among the top kev energy
providers in the long run and
would need major investments

WAM

m His Highness Shalkh Mohammad Bin Zayed Al Nahyan, Crown Prince of Abu Dhabl and Deputy
Supreme Commander of the UAE Armed Forces, yesterday recelved Saudi Prince Abdul Aziz
Bin Salman Bin Abdul Aziz Al Saud at Qasr Al Bahr In Abu Dhabl. Prince Abdul Aziz, who Is
Saudl Arabla's energy minister, Is currently In the UAE for the World Energy Congress.

TRADEWAR

NEW SAUDI ENERGY MINISTER OPTIMISTIC

The newly appointed Saudi minister of energy, Prince Abdul Aziz Bin

Salman Al Saud, speaking at the World Energy Congress yesterday,

said he was optimistic that the US and China would settle their

trade issues that have sent oil prices plummeting over the summer.
“By nature I'm an optimist .. when it comes to trade wars. | ask

myself the question for these respected countries, would they engage

in a trade war that brings damage to their economies [and] the world

economies.

Prince Abdul Aziz also said he would look to continue the formula
of consensus building within Opec, highlighting the importance for
the oll producing nations to work together. It's a good and healthy
compromise, it allows participants to have a sense of ownership.

He also spoke positively on Opec+ as a means of bringing stability
to global oil supplies. “The maturity we got into as producers led
us to Opec+ ... The fundamental lesson that we all learned. ... [is]
this industry has to have the institutions that can give the notion of
support towards a noble goal, whereby we will have sustainability and

stable energy supplies.”

to the tune of trillions in dollars.
“We know that the world will
still rely on oil and gas as the ma-
jority source of energy for many
decades to come — in fact about
S$11 trillion of investment in oil

-S8.Z

and gas is needed just to keep
up with the current projected
demand. “At Adnoc, we are on
track to achieving our produc-
tion capacity goals of 4 million
barrels of oil per day by 2020

Scanthe QR
code on the
left to read:
Oil rises as
SaudiArabia
signals
Opec cuts

and 5 million bpd by 2030,” he
added, highlighting the UAE's
growing oil production capac-
ity. “In parallel, by tapping into
gas caps, undeveloped reservoirs
and unconventional resources,
we are unlocking vast reserves of
natural gas,” Al Jaber said.

Al Jaber also said the UAE
was committed to ensuring its
energy production went hand
in hand with environmen-
tal protection. “We produce
among the least carbon-inten
sive barrels in the world. We
lead the industry with the low-
est methane intensity, and we
are investing in technology that
captures significant amounts of
carbon dioxide from industrial
sources.”
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// POLICY DECISION

ACWA Power will focus more
on renewable energy projects

ACWA Power plans to focus more on renewable
energy projects, lifting their share of its portfo-
lio to 70 per cent over the next decade, its chief
executive and president said on Monday.

The current value of the Saudi Arabian utility
developer’s portfolio is more than $42 billion,
with renewables accounting for 23 per cent.

“By 2030, we expect to see 70 per cent of
renewables in our portfolio in terms of capital
employed.” Paddy Padmanthan told Reuters in
an interview at the World Energy Congress.

“We expect to see, in any given year, 60 per
cent of new investments in renewables.”

Acwa Power plans to expand into new markets,
but will maintain its portfolio balance of 50 per
cent in Saudi Arabia and 50 per cent overseas.
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MAJOR DEALS: Ahmed Al Dhaheri and Liu Haijun
signing the deal in Abu Dhabi. — Supplied photo

// OFFSHORE, ONSHORE COLLABORATION

NPCC signs agreements
with CPECC and CNCEC

The National Petroleum Construction Company
(NPCC), a part of the UAE’s Senaat, on Monday
signed Memorandums of Understanding (MoUs)
with two leading entities in China's energy sector
at the 24th World Energy Congress in Abu Dhabi.

NPCC signed separate agreements with China
Petroleum Engineering & Construction Corpora-
tion (CPECQ), affiliated to China National Petro-
leum Corporation, as well as the China National
Engineering Co Ltd (CNCEC) to explore joint
collaborative opportunities in both onshore and
offshore oil and gas sectors, as well as other
strategic areas of interest.

In the presence of Dr Mohamed Rashed Al
Hameli, chairman of NPCC; and Zhou Chunlin,
Economic and Commercial Counselor — China,
the MoUs were signed by Ahmed Al Dhaheri,
CEO of NPCC, with Liu Haijun, chairman and
president of CPECC.
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VISIONARY SPEAKS: Sultan Ahmed Al Jaber, Suhail bin Mohammed Faraj Faris Al Mazrouei and chairman of World Energy Congress Younghoon David Kim addressing the 24th Worid Energy Congress on Monday.
- on the entire energy spectrum — including oil and gas, electricity, clean coal, nuclear power and renewable energy. — Photos by Ryan Lim

This year's will
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$11T needed to meet future energy demand

Ismail Sebugwaawo

ABU DHABI — The long-term out-
look for global energy demand
was “robust” and that investment
of $11 trillion in oil and gas was
needed to keep up with projected
demand, a top official says.

UAE Minister of State and chief
executive of the Abu Dhabi Na-
tional Oil Company (Adnoc) Sul-
tan Ahmed Al Jaber said Adnoc oil
will increase its oil production ca-
pacity from 4 million barrels per
day by 2020 to 5 million barrels
per day by 2030.

In his keynote address at the
24th World Energy Congress,
which kicked off in the UAE Capi
tal on Monday, the minister said
Adnocis unlocking ‘vast reserves’
of natural gas by tapping into gas
caps, undeveloped reservoirs and
unconventional resources.

“With the increasing population
and economic growth, the world
will need three times the energy

ter said population growth
and rise of the middle cla

pected to lead to greates
power and that, as a result, more
than three times the amount of en-
ergy currently consumed by Europe
would be added to demand in the
next two decades.

“To meet this demand, we will
need an inclusive response that
integrates and optimizes a fully
diversified energy mix. The world
would still rely on oil and gas for
many decades to come,”

Under the theme “Energy for
Prosperity”, the World Energy Con-
gress, which is being hosted in the
Middle East for the first time, leads
delegates through a four-day inter-
active programme designed to ad-

leaders from over 150 countries

have gathered at the energy con-
gress in Abu Dhabi to look into a
future beyond hydrocarbons. The
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SAUDI PRINCE VISITS DEWA STAND: Prince Abdulaziz bin Salman Al Saud, Saudi Arabia’s Energy
Minister, visited Dubai Electricity and Water Authority’s (Dewa’s) stand at the accompanying

exhibition of the 24th World Energy Cong; on

aeed

AIT:

S: ayer,
director and CEO of Dewa, briefed the Saudi Minister about Dewa’s key initiatives and projects. —

4-day congress will run until
Thursday at the Abu Dhabi Na-
tional Exhibition Centre (Adnec),

In his inaugural speech, UAE
Minister of Energy and Industry
Suhail bin Mohammed Faraj Faris
Al Mazrouei said for more than 95
years, the triennial summit and
the flagship event of the London-
based World Energy Council has
been a platform wi
ments and firms are discu
future solutions to take
most challenging issues facing bu-
manity.

“We would like to use this plat-
form to bring companies investing
in energy solutions of tomorrow,”
he said. “The government of UAE
has made Abu Dhabi a platform
for discussion and for finding so-
lutions in the energy sector.”

(3

With the increasing
population and
economic growth, the
world will need three
times the energy than
currently consumed
Sultan Ahmed Al Jaber,

UAE Minister of State and
CEO of Adnoc

AlMazrouei said the UAE is cur-
rently going through an ambitious
and dynamic energy transition
aimed at reducing carbon foot-
print by 70 per cent in 2050.

“Besides the two largest solar
generations projects in the world,
we have also embarked on a large-

scale civil nuclear programme
while further developing our oil,
gas and petrochemical projects,”
said the minister adding the UAE
aimsto increase the share of clean
energy in the country’s electricity
generation capacity to 50 per cent
by 2050 (44 per cent renewable
and 6 per cent nuclear).

Al Jaber noted that the UAE
leadership has created an equal

system that supports all forms of

energy from oil and gas to renew-
ables and to nuclear and that Ba-
raka nuclear power plant will soon

produce 4GW of nuclear energy.
The prestigious congress has pre-
sented a unique platform for explor-
ing the state of the energy sector in
Abu Dhabi, and showcasing the in-
vestment opportunities it presents.
— ismail@khaleejtimes.com

NO CHANGE IN SAUDI ENERGY POLICY

Ismail Sebugwaawo

Saudi Arabia is keen on working
with Organisation of the Petro-
leum Exporting Countries (Opec)
and other non-oil producers to
ensure global oil market and
balance, its energy minister said
on Monday.

During a panel interview at
World Energy Congress in Abu
Dhabi, newly-appointed State
Minister of Energy Affairs Prince
Abdulaziz bin Salman Al Saud
said there is no change on Saudi
Arabia’s energy policy and the
kingdom is committed to work-
ing with other oil producing and
non-producing nations to ensure
the stability of global oil markets.

“We believe in consensus.

We need to work together as
nations. Being the world largest
producer of oil doesn’t make us
different from the least produc-
ing nation. We all have equal
values and all that matters is
reaching a consensus,” he said.

The Custodian of the Two
Holy Mosques King Salman bin
Abdulaziz Al Saud on Sun-
day appointed his son Prince
Abdulaziz bin Salman, as the
new energy minister, replacing
Khalid Al Falih.

"1 have been working closely
and under Khalid, the outgoing
energy minister, and nothing will
change,” said Abdulaziz.

“We all work for the govern-
ment and follow Saudi Arabia’s
strong energy policy that doesn't
change,” he added.

Trade war

On the escalating US-China trade
war and a consequent uncertain
global outlook, the Saudi energy
minister said he was fundamen-
tally optimistic that it would
affect the global economy.

“The trade-wars between
world biggest economies are not
yet wars, but just temptations. |
don't think they will escalate to
cause slower demands for oil,”
said Abdulaziz.

He noted that the kingdom
was working on new and
improved energy-mix includ-
ing renewables and that the
country’s latest pragramme is to
experiment two nuclear power
plants for producing energy.

Tech influencing energy

In a separate discussion, Awaid-
ha Murshed Al Marar, chair-
man, Abu Dhabi Department

of Energy, said global energy
“today is undergoing change at
an unprecedented speed, driven
by a blend of technology innova-
tions and emerging supply and
demand dynamics that influence
consumer behaviour and policy
making frameworks."

“We stand at a crossroads
today — one that makes transi-
tion to renewables and clean
energy imperative to achieve the
United Nations Sustainable De-
velopment Goals (SDGs), and the
tenets of the 2015 Paris Climate
Agreement,” said Al Marar adding
that Abu Dhabi and the UAE take
this energy transition very seri-
ously and place it at the core of
their programmes and strategies
for the sector.

He noted that this week will
see the launch of the Abu Dhabi
Demand-Side Management and
Energy Rationalization Strategy
2030. The ambitious strategy fea-
tures a joint effort between local
stakeholders to reduce electricity
consumption by 22 percent and
water consumption by 32 percent
by 2030. against a 2013 baseline.

— ismail@khaleejtimes.com
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TRADE WAR HAS CAST A ‘FOG’ OVER THE OIL MARKET

Saudi endorses oil output cuts

ABU DHABI — Saudi Arabia’s new
energy minister, Prince Abdulaziz
bin Salman Al Saud, said on Mon-
day that oil production cuts would
benefit all exporting nations, inan
indication he will support further
reductions to address an oversup-
plied market and sagging prices.

In his first comments since be- 3
ing appointed by his father the ’ 3 o
Custodian of the Two Holy p \'-:? -
Mosques King Salman bin Abdu- “ | {
laziz Al Saud on Sunday, the min- > ‘ ‘

ister signalled no major changein \ ! LB
approach in Saudi Arabia, the de e j 'l ‘

facto Opec leader which pumps

\ ‘! o —
.

)

|

about a third of the cartel’s oil. 1 .
“The pillars of our oil policy are

pre-determined and will not .

change,” he told Saudi broadcast- ’

er Al Arabiya. . \
The prince was in Abu Dhabi to . ) ' \

attend the World Energy Congress, o - U \

followed by a meetingon Thursday ~ ROYAL GUEST: UAE’s head of State for National Security Hazza bin Zayed

of the Joint Ministerial Monitoring Al Nahyan tour with Prince Abdulaziz bin Salman Al Saud and Suhail bin

Committee (JMMC]) of the Opec+ Mohammed Faraj Faris Al Mazrouei during the opening ceremony of the 24th
alliance for a supply cut deal World Energy Congress in Abu Dhabi on Monday. — AFP

reached last year.

The ministers will consider fresh P Muscat would like to see oil at
reductions, even though analysts ‘ma $70 a barrel. Overall compliance
are doubtful such a move would T with the deal was good, but
succeed in bolstering crude prices | there were concerns that
which have been badly dented by . ﬁ compliance was not fully shared

the US-China trade war.
TURNTOPAGE14 D

Mohammed bin Hamad Al Rumbhy,
Energy Minister of Oman

OPEC+MAY DISCUSS
NEW METRICS FOR
MARKET MONITORING

moscow — Opec's Joint Min-
isterial Monitoring Com-
mittee JMMC) may discuss
new metrics for the global
oil market monitoring,
when it convenes in Abu-
Dhabi later this week, TASS
cited Opec secretary-gener-
al Mohammad Barkindo as
saying on Monday.

The group, known as
Opec+, uses certain met-
rics to monitor the deal,
such as 5-year average oil
stocks in the developed
countries, “This is not on
the agenda, but we can dis-
cuss it (metrics) as we will
discuss the market situa-
tion,"” TASS cited Barkindo
as saying. — Reuters

We are definitely
committed to respect

(the curbs) ... our exports
have decreased by at least
150,000bpd from the south

Thamer Ghadhban,
Iraq Oil Minister
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Saudi endorses
oil output cuts

Crude prices are moving around
levels of $60 a barrel, in contrast
with more than $75 a year ago,
but were given a boost Monday by
the Saudi official's comments,
with West Texas Intermediate oil
for October delivery advancing 53
cents to $57.05 a barrel while
Brent crude futures were up 46
cents at $62.00 a barrel by
1011GMT.

Prince Abdulaziz said that the
trade war, which has triggered
fears of a global recession, has
cast a “fog” over the oil market.

However, he appeared to swing
his support behind further curbs
to rebalance the crude market.

“Cutting output will benefit all
membersof Opec,” he told Al Arabiya
on the sidelines of the conference, but
added to reporters later that “it would
be wrong” for hitm to pre-empt the
decision of the alliance.

The appointment of Prince Ab-
dulaziz marks the first time a royal
family member has been put in
charge of the all-important energy
ministry. He replaces veteran of-
ficial Khalid Al Falih as the world’s
top crude exporter accelerates
preparations for a much-anticipat-
ed stock listing of state-owned oil
giant Aramco, expected to be the
world’s biggest. “Prince Abdulaziz

is very experienced and has served
in the energy industry for decades,”
Giovanni Staunovo, an analyst at
UBS Group AG in Zurich, told
Bloomberg News.

“His comments today suggest
we shouldn’t expect any major
policy changes from the kingdom,
which still wants to see oil inven-
tories falling.”

The Opec petroleum exporters’
group and key independent pro-
ducers want to halt a slide in prices
that has persisted despite previous
output cuts and US sanctions that
have squeezed supply from Iran
and Venezuela.

Compliance

Prince Abdulaziz said oil markets
were being driven by “negative sen-
timents” but he did not believe there
was an impact on oil demand growth.
He said the global economic outlook
was expected to improve once a
trade dispute between the United
States and China was resolved.

“People are speculating about a
global recession but there is no re-
cession today,” he said.

The oil ministers of Oman and
Iraq earlier told reporters in Abu
Dhabi that it was too early to assess
whether deeper cuts were required
to support oil markets at a time of
global recession concerns due to the
US-China row.

The energy minister of non-Opec
Oman, Mohammed bin Hamad Al
Rumhy, said Muscat would like to
see oil at $70 a barrel. He said over-
all compliance with the supply-curb-

KINGDOM PLANS TO ENRICH URANIUM

ABU DHABI — Saudi Arabia wants to enrich uranium in the future to
fuel its planned nuclear power programme, its energy minister
said on Monday, a sensitive step that could complicate US compa-

nies’ involvement in the plan.

The world’s top oil exporter has said it wants to use the metal
to diversify its energy mix, but uranium enrichment also opens
up the possibility of military uses of the material, the issue at the
heart of Western and regional concerns over Iran’s atomic work.

“We are proceeding with it cautiously ... we are experimenting
with two nuclear reactors,” Prince Abdulaziz bin Salman said,
referring to a plan to issue a tender for the Gulf Arab state's first

two nuclear power reactors.

He told an energy conference in Abu Dhabi that ultimately the
kingdom wanted to go ahead with the full cycle of the nuclear
programme, including the production and enrichment of uranium

for fuel. — Reuters

ing deal was good, but there
were concerns that compliance
was not fully shared. The oil
minister of Iraq, Opec’s second-
largest producer, said Baghdad
was committed to complying
with the deal and that his coun-
try’s production stood at 4.6
million barrels per day.

“We are definitely committed
to respect (the curbs) ... our ex-
ports have decreased by at least
150,000bpd from the south,”
Thamer Ghadhban said.

Analysts say the JMMC moni-
toring body has limited options
when it meets in Abu Dhabi to
formulate recommendations
ahead of an Opec+ ministerial
meeting in Vienna in December.

UAE Minister of Energy and
Industry Suhail bin Mohammed
Faraj Faris Al Mazrouei on said
Sunday the group would do
“whatever necessary” to rebal-
ance the crude market, but ad-
mitted the issue was not entire-
ly in the hands of the world’s
top producers.

The market is no longer gov-
erned by supply and demand
butis being influenced more by
US-China trade tensions and
geopolitical factors, he said.

Analysts say that while cuts
could help prices, they could

also mean producers lose fur-
ther market share. Prince Abdu-
laziz also alluded to the sense
that Saudi Arabia is shouldering
the burden of production cuts,
while other nations — notably
Nigeria and Iraq — are flouting
the limitations.

Speaking to reporters in Abu
Dhabi, he said that one or two
countries “need to be more com-
mitted” in order to bring benefits
to the entire industry.

The 25-nation Opec+ group,
dominated by the cartel’s kingpin
Saudi Arabia and non-OPEC pro-
duction giant Russia, agreed to
reduce output in December 2018.
That came as a faltering global
economy and a boom in US shale
oil threatened to create a global
glut in supply.

Previous supply cuts have
mostly succeeded in bolstering
prices.But this time, the market
has continued to slide — even af-
ter Opec+ agreed in June to ex-
tend by nine months an earlier
deal slashing output by 1.2 mil-
lion barrels per day (bpd). The
new factor is the trade dispute
between the US and China,
whose tit-for-tat tariffs have cre-
ated fears of a global recession
that will undermine demand for
oil. — AFP, Reuters
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More oil output cuts on the way
as Saudi Arabia backs proposal

Team KT

ABU DHABI— Saudi Arabia’s new
Energy Minister Prince Abdulaziz
bin Salman said on Monday oil
production cuts would benefit all
exporting nations, in an indica-
tion he will support further reduc-
tions to address an oversupplied
market and sagging prices.
While ruling out radical change
in Saudi Arabia’s oil policy, the
minister said the world’s top oil
exporter would keep working
with other producers to achieve
market balance and that an
Opec-led supply-curbing deal

would survive “with the will of
everybody”.

“We have always worked in a co-
hesive, coherent way within Opec
to make sure that producers work
and prosper together,” he said.

Prince Abdulaziz was in Abu
Dhabi to attend the World Energy
Congress, followed by a meeting
on Thursday of the Joint Ministe-
rial Monitoring Committee
(JMMC) of the Opec= alliance fora
supply cut deal reached last year.

“Cutting output will benefit all
members of Opec,” he told Al
Arabiya on the sidelines of the
conference. He further said Sau-

di Arabia wants to enrich uranium
in the future to fuel its planned
nuclear power programme. “We
are proceeding with it cautiously
... we are experimenting with two
nuclear reactors,” he said.
Meanwhile, oil prices rose more
than one per cent on Monday.
Brent crude futures gained 74
cents, or 1.2 per cent, to $62.28
a barrel by 1440GMT, while US
West Texas Intermediate (WTI)
crude futures rose $1.06, or 1.9
per cent, to $57.58 a barrel.
business@khaleejtimes.com
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SAGIA announces investments
worth $240 million in energy sector

Arab News Riyadh

The Saudi Arabian General
Investment Authority  (SAGIA)
announced the award of six invest-
ment licenses worth more than
$240 million at the World Energy
Congress in Abu Dhabi.

The licenses were awarded to a
range of international firms in the
energy sector, including firms from
Europe, the Middle East and the US,
They include businesses in solar
energy  development, manufac-
turing and energy efficiency.

“The energy sector provides
exciting opportunities for inter-
national investors as we look to
draw on the expertise and experi-
ence of the private sector in
transforming the industry. For
example, the Kingdom is working
to unlock further investments in

Media Observer ME © 99/174

The energy sector
provides exciting

opportunities i
forinternational

investors as we oy

look todraw on
the expertise and
experience of the private
sector in transforming
the industry.

Ibrahim Al-Suwail
SAGIA deputy governor

renewables, energy efficiency,
and the manufacture of electrical
components to increase private
sector participation across the
value chain” said SAGIA Deputy
Gov. Ibrahim Al-Suwail.

“We are delighted to award these

licenses and to welcome

these businesses  to
Saudi Arabia as we
%% build the future of
i the energy sector in
the Kingdom.”

P The investments
come alongside a

broad series of economic
reforms, which are enabling rapid
growth in foreign investment in
Saudi Arabia.

For example, obtaining a foreign
investor license from SAGIA now
requires two documents and can
be processed in three hours —
reducing the requirement from
12 documents, which would take
three days to process.

The total number of foreign
investor licenses issued in the first
half of 2019 was more than double
the number issued the year before,
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investors and key personalities,

® Important discussions on energy
continue today in Abu Dhabi, as

the World Energy Congress enters
its second day. The triennial event
organized by the London-based
World Energy Council attracts
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Oil production deal is here to stay, new Saudi minister vows

Oil production deal is here to stay, new Saudi minister vows

Prince Abdul Aziz bin Salman is center of attention at World Energy Congress in Abu Dhabi

Frank Kane Cubai

A deal agreed a year ago by major
oil producers to limit output was
“until death do us part,” Saudi
Arabia’s new energy minister
pledged on Monday.

Prince Abdul Aziz bin Salman
wants the Organization of Pe-
troleum Exporting Countries
(OPEC) to strengthen and extend
its agreement with non-OPEC
producers, including Russia,
he said in his first public appear-
ance since being appointed on
Sunday.

Previous attempts to limit out-
put had been “successful but
temporary in nature ... Now it is
different in quality, size and per-
petuity,” Prince Abdul Aziz told a

Prince
Abdul Aziz

~

packed house at the World Energy
Congress in Abu Dhabi.

The output deal was sealed at
an OPEC meeting in Vienna in
December 2018, “Soon we will cel-

[ 4

ebrate the anniversary of the char-
ter that will continue to bring us
together, and it is until death do us
part,” Prince Abdul Aziz said

The prince was the center of

Rumayyan: Right
man at the right
time to lead
Aramco.

Cornelia Meyer
Spotlight Page 3

attention at the congress, as
delegates sought clues to his
thinking.

A career energy professional
over more than three decades,
he underlined his respect for his
predecessor, Khalid Al-Falih, and
his dedication to the Saudi energy
industry.

“I haven't lost a friend because
he will always remain a friend. He
was a schoolmate at university,

and we spent 30 years working
together,” he said in a voice tinged
with emotion.

“You've seen Upstairs, Down-
stairs,” he said, referring to the
popular British TV drama.

“Well, I am downstairs. I like to
work in the kitchen serving my
country and my king”
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NPCC signs two agreements with
China’s energy sector companies

The NationalPetroleum Construction Company
(NPCC),apart of the UAE's Senaat, on Monday
signedMemorandums of Understanding (MoUs)
with two leading entities in China's energy
sector at the 24th World Energy Congress in
Abu Dhabi,

NPCC signed separate agreements with
China Petroleum Engineering & Construction
Corporation [CPECC), affiliated to China Na-
tional Petroleum Corporation (CNPC, as well
as the China National Chemical Engineering
Co Ltd (CNCEC) to explore joint

@ Officials at the signing ceremony on
M

will explore potential opportunities to coop-
erate on projects that will create value for
both companies, and exchange information,
dataand insights, where relevant, for possible
cooperation on future projects in the energy
sector. The agreementwill enable both entities
to facilitate discussions for cooperating on

opportunities in both onshore and offshore
oi and gas sectors, as well as other strategic
areas of interest.

Inthe presence of Dr. Mohamed Rashed Al
Hameli, Chairman of NPCC and Zhou Chunlin,
Economic and Commercial Counselor- China,
the MoUs were signed by Eng. Ahmed Al
Dhaheri, CEO of NPCC, with Liu Haijun, Chair-
man and President of CPECC, and attended
by Jiang Minjun, Executive Director of CNPC
International - Abu Dhabi, Yang Shibang, Vice
President - China Petroleum Engineering Co.
Limited and Qi Jianhug- VP-CPECC; and with
Yi Bingyin, Vice General Manager of CC-, and
attended by Nie Chuan, Chairman of CNCEC
Middle East.

As per the agreement with CPECC, NPCC

Proj gths of
the entities in building the energy ecosystem
and infrastructure.

Through the Mo with CNCEC, the two
parties will conduct all-round cooperation
in respect of potential projects for the Abu
Dhabi National Oil Company (Adnoc) and will
explore opportunities for financing services
on Adnoc projects in the Mena region. They
will also evaluate opportunities on existing
Adnoc projects in addition to leveraging
mutual strengths in financial and industriol
copital,technologicaladvances, management
strengths and the integration of resources to
strengthen cooperation in the Mena region.

Dr. Mohamed Rashed Al Hameli said: “The
two agreements will further drive the global
ambition of NPCC tobecome one of thelargest

aulg il Silelituillg dwrigll siniall &Spiallg bl dxlgyiull Calcbbiigl A yu palai 5)530

MOU BETWEEN NPCC AND CPECC

To explore joint
collaborative
opportunities

in both onshore
and offshore oil
and gas sectors,
as well as other
strategic areas
of interest

providers of EPC solutions for the energysector.

‘and China, Adnoc and CNPC have been work-

\gtog erefore,
hich

complex fabrication and
onshore and offshore projects, which will add
value to any potential partnership with CPECC
andCNCEC. Itwilllso enable ustoexpand our
footprint in China, one of the largest growth
markets for the energy sector.”

Eng. Ahmed AI D} “Thisis one

satisfies the needs of mutual developments,
and also supports the direction of Sino-UAE.
partnership.

uan said: “With our comprehensive
offeringandourstrongexperienceintheindustry,

of our’

for all our We have undertaken

Ching,

o Both CPECC
andCNCEC aremarketleaders, withspecialised
skillsinEPCand lumpsum contracting, including

levels of operational
efficiency. Through the MoU with NPCC, one
of the region's largest EPC players, we aim to

can benefit from the partnership, which will
potentially help expand our business footprint
and showcase our strengths to Chinese energy
sector stakeholders!

Liu Haijun said:” We are delighted to sign
the agreement with NPCC. Our alliance will
facilitate to develop businesses vertically and
geographically to seek for the international
business growth, and as well as o to provide
the better and services for

explore joint that will benefit
both organisations, in addition to expanding
our geographic footprint.”

Since its inception in 1973, NPCC has ex-
pandedagloballyandtoday operatesin Arabian
Gulf, South Asia and South East Asia, and has
plans to expand its operations to Africa and
Caspian region. NPCC has buit strong rela-
tionships with leading Operating Companies
(OPCOs), National il Companies (NOCs) and

Oil (10Cs), and has

Adnoc. Lastbutnot the least, UAE s one of the.
fundamental countries to the 'Belt and Rood"

team of over 1900 engineers, based in four
engineering centresin AbuDhabi-UAE, Mumbal

initiatives. Unde:
bilateral economic development between UAE

Business Bureau, Gulf Today
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ew Saudi oil minister says
roduction cuts to benefit al

Saudi Arabia's new Energy Minister, Prince.

Abdulaziz also said the kingdom's aim was
to

Abdulaziz Bin Saiman, ol

benefit

hoppen “ ible”.

tions. The minister o
approach in Saudi Arabio.

CEOs, policy-makers and industry practitioners
from: .

AArabiyo.

The prince was in Abu Dhabi to attend the
The 94th World Energy Congress (WEC], which
Kicked off in Abu Dhabl on Monday.

Prince Abdulaziz said that the trade war,
which has triggered fears of a globol recession,
has cast a “fog" over the oil market.

However, he appeared to swing his support
behindfurthercurbstorebalancethecrudemarket.

“Cutting output will benefit all members of

e

crtcol . and ;
Under the theme “Energy for Prosperity”,
the Eneray Congress leads delegates through
a four-day interactive programme designed to
ddress the most criticalissues fcing theglobal
‘energy industry today.

The event, whichrunsfrom 9th-12thSeptember
ot the Abu Dhabi National Exhibition Centre,
is held under the patronage of President His
Highness Sheikh Khalifa i Zayed Al Nohyan.

Thisyeor's Congresswilfeature 80 paneldis-

© (Left to right) UAEs .f
National Security Hazza Bin Zayed Al
¢ A .

need an P d
‘optimises a fully diversified energy mix."

Prince Abdulaziz Bin Salman and UAE’s
Minister of Energy and Industry Suhail Al
Mazrouei during the opening ceremony
of the 24th World Energy Congress in Abu
Dhabi on Monday.

Agence France-Presse

bin Knhalifa bin Ahmed Al Khalifa, Minister of Oil
of Bahrain; Torek Ef Molia, Minister of Petroleum
and Mineral Resources of Egypt, among other
leading government and business figures.

Dr Sultan Ahmed Al Jaber, Minister of State
and Group CEO of the Abu Dhabi National Oil

UAE Energy Minister Suheil Al Mozrouei
said on Sunday the group would do *whatever
but

Company (Adnoc), reaffirmed the UAE's com-
mitment to

‘an ecosystem that supports ol forms of energy,
from oil and gas to renewables and nuclear en-
ergy. Having said that, we know that the worid
willsillely on oiland gas as the majority source.
of power for many decades to come. At Adnoc,
Wwe are on track to achieving our production ca-
pacity goals of four million barrels o oilper day
by 2020 and five milfon by 030, In parallel, by
tapping into gas caps, undeveloped reservoirs
andunconventional resources, we are unlocking
vast reserves of natural gas,” Al Jaber stated.
With about il illon of investmentin oil and
gos needed to keep p with current projected
‘demand, Dr. Al Jaber highiighted that the UAE
leadership hos set ambitious targets to remain

Others taking part in
Al

promoting o fully

IMazrouei,

necessary” to rebalance t

Minister

admitted that the issue was not entirely in the.
hands of the world's top producers.

ofHumanResources and Emiratisation; Omarbin
Sultan Al Olama, Minister of State for Artificial

supplier to global energy markets.
‘Addressing global energy leaders and poli-

He added that in a world that needs more.
energy with fewer emissions.
‘The Word Energy CouncilCo-Chair Jean-Marie

ongress, Dr

the igence; Al Jaber detailed the mega trends impacting
far were good, but that one or State Saudi Arabia; pop
“need to be more committed” in order to bring of the Rus- of middie class

benefits to the entire industry.
He.

Daug
solution to the global energy transition.
Dauger told WAM, that the pace of change

sianFederation; AzizRabbah, Minister of Energy,

OPEC
sia, apartnership he helped cement, wasstaying
for the long term.

of Brozil Hala Zawati, Minister of Energy and
Mineral Resources of Jordan; Sheikh Mohamed

consumers.

He said, “Over three times the amount of
energy currently consumed by all of Europe
will be added to global energy demand in the
next two decades. To meet this demand, we will

“We know there are number of questions.
that need to be addressed, there is also a shift
of geographical importance -a shift o power to
the East of the market,” he noted.

Agencies

ABU DHABI

The 24th World
Energy Congress
kicked off in Abu
Dhabi gathering
ministers, CEOs,
policy-makers
and industry
practitioners from
150 countries to
explore new energy
strategies
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Sheikh Mohamed Bin Zayed receives
Prince Abdulaziz Bin Saiman at Qasr Al
Bahr in Abu Dhabi on Monday.

WAM

ABU DHABI

Abu Dhabi

Crown Prince
congratulates
Prince Abdulaziz
on his appointment
by King Salman
and wishes him
success in his new
post; also receives
Total CEO, Malaysian,
Mauritanian ministers

ﬁamed, Saudi

minister discuss relations

of the Board of Trustees of Zayed Bin Sultan Al

amongst Ministers, CEOs, policymakers and

His Highness Sheikh Mohamed Bin Zoyed Al
Nahyan,
Supreme Commander of the UAE Armed Forces,
receivedonMondayat Qast AlBanrin AbuDhabi,
Prince Abdulaziz Bin Salman Bin Abdulaziz Al
Saud, the Saudi Energy Minister, whois currently
in the UAE for the World Energy Congress
Sheikh Mohamed congratulated Prince
Abdulaziz on his appointment by the Custo-
dian of the Two Holy Mosques King Salman
8in Abdulaziz Al Saud and wished him success.
in his new post.

Nahyan Ci Foun-
dation, Lt. General Sheikh Saif Bin Zayed Al
Nahyan, Deputy Prime Minister and Minister
of the Interior, Sheikh Homed Bin Zayed Al
Nahyan, Chief of the Abu Dhabi Crown Prince’s
Court, Turki Bin Abdullah Al Dakheel, Saudi
Ambassador to the UAE, Sheikhs and senior
officials, ottended the meetin:
SheikhMohamedalsoreceivedthe Chairman
of the Board and Chief Executive Officer of
Total, Patrick Pouyanné, at Qasr Al Bahr Malis.

The meeting
the strong fraternal ties between the UAE
and Saudi Arabia. Also discussed were a
number of regional and i issues

r Suitan
Bin Ahmad Sultan Al Jaber, Minister of State
and ADNOC Group CEO.

of mutual interest.

cooperation opportunities between Total and

of the World Energy Congress in shaping the
future of global energy industry by tackling
solutions, ideas and initiatives to overcome
the challenges facing this vital sector.
Sheikh Suroor Bin Mohammed Al Nahyan,
Sheikh Nahyan Bin Zayed Al Nahyan, Chairman

sectors concerned with energy and ways to
develop this vital sector to aid development,
construction and prosperity globally.

They also spoke about the agenda of the
94th World Energy Congress currently under
way in Abu Dhabi, which enables discussions

in the energy sector.

Also during the day, Sheikh Mohamed
received Malaysian Minister of Economic
Affairs, Mohamed Azmin Ali, at Al Bahr
Palace Majlis.

The Malaysian minister s currently visiting
the UAE to attend the 24th World Energy Con-
aress, WEC, that i being held from Sept.9-12,
in Abu Dhabi.

Sheikh Mohamed discussed with the
Malaysian minister ways to boost coopera-
tion and friendship between the UAE and
Malaysia in the economic, trade, investment
fields to open wider horizons of coopera-
tion and joint work for the benefit of the
two peoples

They also tackled a number of topics of
mutual interest. Sheikh Mohamed and Al
spoke about topics which i being discussed
in the congress that will focus on shaping the
future of the word's energy industry and its
role in global prosperity.

Sheikh Mohamed also received on Mon-
day at Al Bahr Palace Majlis, Ismael Ould
Cheikh Ahmed, Minister for Foreign Affairs
of Mauritania.

Sheikh Mohamed and Minister for Foreign
Affairs of Mauritania discussed bilateral
relations and ways to develop cooperation
between the two fraternal countries,

They also reviewed a number of issues
and the latest regional and international
developments of mutual interest.

Sheikh Mohamed alsoreceived on Monday
a delegation from the Abu Dhabi Airports
Company, ADAC.

During the meeting, Sheikh Mohamed
discussed with the delegation members the
progress of plans beingimplemented by ADAC
to develop the aviation sector.

The delegation members expressed their
delight at meeting Sheikh Mohamed Bin Zayed
AlNahyan and praised his support tothe vital
sectors, contributing to the comprehensive
development in the UAE.

wam
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IEA cuts oil-demand
growth forecast again
on economic woes

London

The International Energy Agency cut its forecast for giobal
oil-demand growth again, blaming the economic impact of the
US-China trade war.

“We expect this year on average about Imn barrels a day of
agrowth,” IEA executive director Fatih Birol said in an interview
with Bloomberg TV on the sidelines of the World Energy
Congress in Abu Dhabi. That's about 10% lower than the
agency’s previous forecast and he said “the reason is mainly the
economy, the trade tensions between the US and China, Brexit,
and others.”

The IEA; which advises the world's developed economies on
energy policy, has been sounding warnings about the impact of
the slowing economy on oil demand for several months. A year
ago, it was expecting global consumption to increase by 1.5mn
barrels a day, in line with recent years. Since then the agency has
steadily lowered its forecast, and in August it warned that growth
in the first five months of the year had slumped to the weakest in
a decade.

A slower rate of expansion is likely to continue, driven by
fundamental shifts in the way hydrocarbons are consumed, Birol
said.

“In the medium and longer term, oil demand will not be so strong
in the future as we have experienced in the past because of
electric cars, because of the petrochemical industry becoming
much more efficient, even the planes becoming more efficient,”
he said.

Meanwhile, US oil continues its record-breaking expansion, with
the country expected to add 1.8mn barrels a day of output this
year, far exceeding demand growth, according to IEA data.

"US oil is coming very strongly,” Birol said,

Over the weekend, Saudi Arabia’s King Salman dismissed Energy
Minister Khalid al-Falih and replaced him with one of his sons,
Prince Abdulaziz bin Salman. While the prince is a longtime top
Energy Ministry official, it's the first time a royal family member
has been put in charge of oil policy in the world’s largest crude
exporter.

"I would expect Saudi Arabia’s sound oil policles will continue
with Prince Abdulaziz,” Birol said. "I wouldn't expect a big change
compared to previous policies.”
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New Saudi oil minister endorses production cuts

Trade dispute between US, China could affect oil prices

ABU DHABI {AFP) — Sau-
di Arabia's new energy
minister, Prince Abdulaziz
Bin Salman, said on Mon-
day that oil production
cuts would benefit all
exporting nations, in an
indication he will sup
port further reductions
to address an oversup-
plied market and sagging
prices.

In his first comments
since being appointed by
his father King Salman on
Sunday, the minister sig
nalled no major change in
approach in Saudi Arabia,
the de facto leader of the
Organisation of the Pe-
troleum Exporting Coun-
tries (OPEC) which pumps
about a third of the car-
tel’s oil,

“The pillars of our oil
policy are pre-determined
and will not change,” he
told Saudi broadcaster Al
Arabiya.

The prince was in
Abu Dhabi to attend the
World Energy Congress,
followed by a meeting
on Thursday of the Joint
Ministerial  Monitoring
Committee (JMMC) of the
OPEC+ alliance for a sup-
ply cut deal reached last
year.

The ministers will con-
sider fresh reductions
although analysts are
doubtful that such a move
would succeed in bolster
ing crude prices which
have been badly dented
by the US-China trade
war.

Crude prices are cur-
rently moving around
levels of $60 a barrel, in
contrast with more than
$75 this time last year but
up from around $50 at the
end of December 2018.

Prince Abdulaziz said
that the trade war, which
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Saudi Arabia’s Energy Minister Prince Abdulaziz Bin Salman speaks during the opening ceremony of the 24th World Energy Congress in the UAE capital Abu Dhabi on Monday

has triggered fears of a
global recession, has cast
a "fog" over the oil market.

However, he appeared
to swing his support be-
hind further curbs to re-
balance the crude market.

“Cutting output will
benefit all members of
OPEC," he told Al Arabiya
on the sidelines of the
conference,

The appointment of
Prince Abdulaziz, half-
brother to de facto ruler
Crown Prince Moham-
med Bin Salman, marks
the first time a royal fam-
ily member has been put
in charge of the all-impor-
tant energy ministry.

He replaces veteran
official Khalid Al Falih
as the world's top crude
exporter accelerates
preparations for a much-
anticipated stock listing
of state-owned oil giant
Aramco, expected to be
the world's biggest.

“Prince Abdulaziz is
very experienced and
has served in the energy
industry for decades,”
Giovanni Staunovo, an
analyst at UBS Group AG
in Zurich, told Bloomberg
News.

“His comments today
suggest we shouldn't
expect any major policy
changes from the king-

dom, which still wants to
see oil inventories falling.”

Stubborn slide

The OPEC petroleum ex-
porters’ cartel and key
independent  producers
want to halt a slide in
prices that has persisted
despite previous output
cuts and US sanctions
that have squeezed supply
from Iran and Venezuela.

Analysts say the JMMC
monitoring body has
limited options when it
meets in Abu Dhabi.

UAE Emergy Minister
Suheil Al Mazrouei said
on Sunday the group

would do “whatever nec-
essary” to rebalance the
crude market, but admit-
ted that the issue was not
entirely in the hands of
the world’s top producers.

The market is no longer
governed by supply and
demand but is being in-
fluenced more by US-Chi-
na trade tensions and ge-
opolitical factors, he said.

Analysts say that while
cuts could help prices,
they could also mean pro-
ducers lose further mar-
ket share.

Prince Abdulaziz also
alluded to the sense that
Saudi Arabia is shoulder-
ing the burden of produc-

tion cuts, while other na-
tions — notably Nigeria
and Iraq — are flouting
the limitations.

Speaking to report-
ers in Abu Dhabi, he said
the pledges made so far
were good, but that one or
two countries “need to be
more committed” in order
to bring benefits to the en-
tire industry.

The 25-nation OPEC+
group, dominated by the
cartel's kingpin Saudi
Arabia and non-OPEC
production giant Russia,
agreed to reduce output
in December 2018,

That came as a falter-
ing global economy and

a boom in US shale oil
threatened to create a glo-
bal glut in supply.

Previous supply cuts
have mostly succeeded in
holstering prices.

But this time, the
market has continued to
slide — even after OPEC+
agreed in June to extend
by nine months an ear
lier deal slashing output
by 1.2 million barrels per
day.

The new factor is the
trade dispute between the
US and China, whose tit-
for-tat tariffs have created
fears of a global recession
that will undermine de-
mand for oil.
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Zawati attends World Energy Congress in Abu Dhabi

AMMAN (JT) — Depu
tising for His Majesty
King Abdullah, Energy
Minister Hala Zawati
on Monday attended the
inauguration of the 24th
World Energy Congress
held in Abu Dhabi.

The congress seeks
to set an international
roadmap for the future
of energy through hold-
ing more than 80 round-

tables on conventional
and renewable energy,
technological advance-
ment in these fields and
innovative ideas to boost
their development.

In a statement to the
Jordan News Agency,
Petra, Zawati highlight-
ed the significance of
Jordan’s  participation
in the conference, which
tackles creative technol-

ogy in various energy
fields.

The minister de-
scribed the conference
as “the most important
international gathering
to discuss the future of
energy, face the sector's
challenges and draw
outlines for solutions”.

Zawati referred to her
participation as an “op-
portunity to showcase

Jordan's experiences
and discuss cooperation
prospects with coun-

tries and institutions on
the international level.”
The energy minister
pointed to the participa-
tion of 72 ministers and
500 CEOs from major
international energy in-
stitutions in the confer-
ence's current session.
“The conference will

act as an important
platform to showcase
the Kingdom's invest-
ment opportunities in
the field of energy and
the progress made by
Jordan's energy system,
in addition to exchang-
ing perspectives on the
latest developments in
renewable energy and
technology in the field,”
Zawati said.
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World Energy Congress kicks
off with Kuwaiti participation

Exploring new energy futures, critical innovation areas and creative

ABU DHABI: The 24th World Energy Congress (W
klglwd off in Abu Dhabi yesterday, u.nln

umml innovation are \Jmlu Live st
leads delegates through a four-day interactive. program
designed Lo address Lhe most critical issues lacing the
lobal energy industry today. under the theme “Ene
Prosperit which runs from 9th-12th September,
I ates News Agency (WAM) said.

his Congress is the world’s premier energy gathering,
offering a unique opportunity for participants lo better
understand energy issues and solutions from a global per-
spective. WAM added. UAE Minister of State and Group
CEO of the Abu Dhabi National Oil Company, ADNOC Dr
Sultan Ahmed Al Jaber, (Ium\g a speech al the conference
opening. reaffi A 0 ining and
promoting a fully div rsifiod energy mix and remaining a
reliable supplier to global energy markels.

Addressing global energy leaders and policymakers at
the 24th World Energy Congress currently underway in
Abu Dhabi, Al Jaber detailed the mega trends affecting the
rise in encrgy demand driven by population growth and
the spending power of middle class consumers. “Over
three times the amount of energy currently consumed by
all of Europe will be added to global energy demand in the
next two decades. To meet this demand, we will need an
inclusive response that integrates and optimizes a fully
" he added.

le added that in a world that needs more energy with
fewer emissions, ADNOC will continue to priorities

responsible production as it expands its operations. He
stressed that meeting the world’s energy needs, responsi-
bly and economically will require a renewed spirit of part-
nership. e noted that this includes partnerships with new
sets of investors, who value long-term sustainable returns:
partnerships between energy companies where best prac-
lices are shared, lechnology is leveraged, and capital eff
ciency is maximized: as well as partnerships between con-
suming and producing s that recognize the shift in
demand from West Lo East.

For his part, UAE Minister of Energy and Industry,
Suhail Al-Mazrouei said, UAE's strategy is to rely on 50
percent of clean energy. Adding UAE is directing its
investments Lowards clean energy and encouraging the
world 1o try to diversily energy sources. The opening cer-
emony was also atlended by, Kuwaiti Minister of Oil,
Electricity and Water Dr Khaled Al-Fadhel,

Undersecretary at the ministry of Electricity and Water
Ex lohammad Boushehri and acting Charge d'alfaires at
the Embassy of Kuwail in the UAE Sheikh Sabah Al-Malik
Al-Sabah. This s Congress will feature 80 panel dis-
cussions, focusing on the entire energy spectrum, includ-
ing oil and gas. electricity. development of clean coal,
nuclear power and renewable energy, as well as transport,
energy efficiency, finance, investment. consultancy, among
others. The World Energy Congress is the world’s largest
and most influential energy event covering all aspects of
the energy agenda with delegates from over 150 countries,
The triennial event which started in 1924 is organized by
the World Energy Council and is taking place in the
Middle East for the first time.

strategies
E——

ABU DHABL: Attendees take pictures of a robot during the opening ceremony of the 24th World Energy Congress
(WEC) in the UAE capital, — AFP
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Crude gets boost as new Saudi minister commits to output cuts

Crude gets boost as new Saudi
minister commits to output cuts

Riyadh flags plan to enrich uranium * Saudi reforms start to yield results: IMF

Media Observer ME ©

ABU DHABI: Saudi Arabia’s new energy
minister, Prince Abdulaziz bin Salman, said
vesterday that oil production cuts would
benelit all exporting nations, in an indication
he will support further reductions Lo
address an oversupplied markel and sag-
ging prices. In his Tirst comments since
being appointed by his father King Salman
on Sunday, the minister signaled no major
change in"approach in Saudi Arabia, the de
facto OPEC leader which pumps about a
third of the cartel's oil. “The pillars of our oil
policy are pre-determined and will not
he told Saudi broadcaster Al-

The prince was in Abu Dhabi to attend
the World Energy gress. followed by a
meeting on Thursday of the Joint Ministerial
Monitoring Committee (JMMC) of the
OPEC+ alliance for a supply cut deal
reached last year. The ministers will consid-
er fresh reductions, even though analysts
are doubtful such a move would succeed in
bolstering crude prices which have been
badly denled by the US-China trade war.

Crude prices are moving around level
$60 a barrel. in contrast with more than $
a year ago, but were given a boost Monday
he Saudi official’s comments, with West
exas Intermediate oil for October delivery

Prince Abdulaziz said that the trade war,
which has triggered fears of a global reces-
sion, has cas! over the oil market.
However, he appeared Lo swing his support

ABU DHABI: (From left) UAE’s head of State for National Security Hazza bin Zayed Al-
Nahyan tours with Saudi Arabia’s Energy Minister Prince Abdulaziz bin Salman and UAE’s
Minister of Energy and Industry Suhail Al-Mazrouel during the opening ceremony of the
24th World Energy Congress yesterday. — AFP

behind further curbs to rebalance the crude
markel. “Cutting output will benefit all
members of OPEC,” he told Al-Arabiya on
the sidelines of the conference, bul added to
reporters later that “it would be wre
him Lo pre-empt the decision of the 2

The International Energy Agency (IEA)
last week lowered its growth forecast for oil
demand for 2019 and 2020, blaming the u
US-China trade dispule which has trig
fears of a global recession. *If I (am) to be
concerned with IEA projections, Il proba-
bly be on Prozac all the lime.” Prince

Abdula

wel

2 said with a laugh, referring Lo the
wn antidepressant

The prince also made light of
depictions of the global outlo
have a recession today 0. Y pro-
jecting a recession subject Lo a possible
trade war. Where is it?" he told reporters on
the sidelines of the conference. “Do you
really believe that the US and China and
those other countries involved in this issue
would not have the wisdom and sensibility
to try and overcome these issues?”

Continued on Page 24
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Crude gets boost as
new Saudi...
Continued from Page 1

The appointment of Prince Abdulaziz, hall-brother
Lo Crown Prince Mohammed bin Salman, marks the first
Llime a roval family member has been put in charge of
the all-important energy ministry. He replaces veleran
official Khalid Al-Falih as the world's top crude
exporter accelerales preparations for a much-antici-
pated stock listing of slate-owned oil giant Aramco,
expected to be the world’s biggest.

The OPEC petroleum exporlers” cartel and key
independent producers want to halt a slide in prices
that has persisted despite previous output cuts and US
sanctions thal have squeczed supply from Iran and
Venezuela. Analysts say the JMMC monitoring body
has limited options when it meets in Abu Dhabi to for-
mulale recommendations ahead of an OPEC+ ministe-
rial meeting in Vienna in December.

UAE Energy Minister Suheil Al-Mazrouei said
Sunday the group would do “whatever necessary” Lo
rebalance the crude markel, bul admitted the issue was
nol entirely in the hands of the world's Lop producers.
The markel is no longer governed by supply and
demand bul is being influenced more by US-China
trade Llensions and geopolitical factors, he said.

Analysts say that while culs could help prices, they
could also mean producers lose further market share.
Prince Abdulaziz also alluded Lo the sense that Saudi
Arabia is shouldering the burden of production culs,
while other nations - nuluhl_\' Nigeria and Iraq - are {lout-
ing the limitations, Speaking to reporters in Abu Dhabi, he
said that one or lwo countries “need to be more commit-
led™ in order Lo bring benefils to the entire industry.

The 25-nation OPEC+ group, dominated by the car-
tel’s kingpin Saudi Arabia and non-OPEC production
giant Russia, agreed to reduce output in Dec 2018, That
came as a [altering global economy and a boom in US
shale oil threatened to create a global glut in supply,
Previous supply cuts have mostly succeeded in bolster-
ing prices. But this time, the market has continued to
slide - even after OPECH agreed in June to extend by
nine months an earlier deal slashing output by 1.2 mil-
lion barrels per day (bpd). The new factor is the trade
dispute belween the US and China, whose tit-for-tat
Lariffs have created fears of a global recession that will
undermine demand for oil.

Meanwhile, Saudi Arabia wants o enrich uranium for
its nuclear power program, Prince Abdulaziz said ves-
terday, polentially complicating talks with Washington
on an atomic pact and the role of US companies.
Uranium enrichment has been a sticking point with the
United Stales. especially after Crown Prince
Mohammed bin Salman said in 2018 that the kingdom
would develop nuclear arms il regional rival Iran did.

The world’s top oil exporter says it wanls Lo use
nuclear power to diversify ils energy mix, but enrich-
ment also opens up Lhe possibility of military uses of
uranium. “We are proceeding with it cautiously ... we
are experimenting with two nuclear reaclors,” Prince
Abdulaziz said, referring Lo a plan Lo issue a tender for
the Gull Arab state’s first two nuclear power reactors.

Ultimately the kingdom wanted to go ahead with the
[ull evele of the nuclear program, including the produc-

tion and enrichment of uranium for atomic fuel, he told
the energy conference in Abu Dhabi. The tender is
expected in 2020, with US, Russian, South Korean,
Chinese and French firms involved in preliminary talks
about the multi-billion-dollar project.

Although atomic reactors need uranium enriched Lo
around 3 percent purily, the same technology can also
be used to enrich the heavy metal to higher, weapons-
grade levels. Saudi Arabia has backed President Donald
Trump's “maximum pressure” campaign against Iran
after he withdrew the United States from a 2015
nuclear pact that curbed Iran’s disputed nuclear pro-
gram in exchange for sanctions relief.

In order for US companies Lo compele for Saudi
Arabia’s project, Rivadh would normally need to sign an
accord on the peaceful use of nuclear technology with
Washington. The United States would like to sign this
pact, known as a 123 agreement, a senior US official
said at the conference. "IUs important for us, with
regards to US technology, we're going Lo pursue a 123
agreement,” Dan Brouillette, Deputy Secrelary of the
US Department of Energy, said. *\We would like 1o see a
123 agreemenl accompany any agreement to transfer
US technology or use US lechnology in Saudi or any
other place,” he added.

In a related development, Saudi Arabia’s economic
reforms, including VAT and higher energy prices, have
starled to vield results, but more needs Lo be done o
plug a chronic budgel deficit. the IMF said yesterday.
After a crash in oil prices that shrank Saudi Arabia’s
revenues and led Lo budgel shortfalls for five vearsin a
row, Lthe world's largest crude exporter imposed a rafl
of measures o diversily its cconomy.

“Reforms have started o vield results and... the out-
look for the economy is positive,” the International
Monetary Fund said in a regular report. But it said the
kingdom, where oil income still accounts for 70 percent
ol public revenues, must extend adjustments in the
price of utilities and fees levied on expatriates. It also
called on Saudi authorities Lo consider doubling value
added tax (VAT) from five percent Lo 10 percent.

Saudi Arabia introduced the lax in 2018, a vear in
which its returns amounted to S12.5 billion or 1.6 per-
cent of gross domeslic product. Commitment to the
reform program will be key lo success in “promoling
non-oil growth, crealing jobs for nationals, and achiev-
ing the objectives of the authorities’ Vision 2030 agen-
da”, the IMF said. *Vision 20307, the brainchild of influ-
ential Crown Prince Mohammed bin Salman, is aimed at
weaning the Saudi economy off its reliance on oil.

Saudi GDP grew by 2.4 percent last vear but the
IMF said growth would fall to 1.9 percent in 2019 due
Lo substantial OPEC oil output cuts aimed at address-
ing oversupplies and underpinning sagging prices. The
fiscal deficit is forecast to widen to 6.5 percent of GDP
this vear, from 5.9 percent in 2018, it said. The global
lender also called for greater diversification Lo create
jobs for Saudis whose unemployment rate stands at 12.5
percent. One million new jobs are needed for citizens
over the next five vears, it said.

Oil directly accounts for more than 40 percent of
Saudi Arabia’s GDP, nearly 70 percent of fiscal rev-
enues and almost 80 percent of exports, the IMF said.
Saudi Arabia has posted a budgel deficit since 2014
and the lotal shortfalls until last vear amounted to over
$320 billion. The kingdom is projecting another deficit
this vear. The IMF said in the report thal Saudi authori-
lies have reiterated their commitment Lo balancing the
budgel in 2023. — Agencies

Media Observer ME © 171/174]



Sep 10, 2019
Tommee el cigasd dga sal Cingy eallad) A8Ual) i shaddl) 5

o
P
B e

Publication: Alkuwaitiah

(Newspaper) Country: Kuwait

Page: 7 AVE: $2,817.00

Circulation: 65,000 Language: Arabic Section: Main Size: 111.34 Cc

Tags: World Energy Congress

Article URL: http://client. mediaobserver-me.com/article/?slng=en&id=12648...

Pl gl apedls plul 4ol R dyagsuull
gladll Cilyaai dmalgal CAamy (sallall daliall it

el —agh sl cf @@ jglali i 0l j9s Lda ag Jo=2lilmidasYasliaal

(s Ly JLELS g g 53] oS agibans Laals o) - 338 01
cacldd U=S Sl

S s claghy BLESL a1 Ol (1 5L p R €
S Al dlia g ilgs sy oo gllas 94 Las o L
&‘)lﬂlecu_ayloéc.@lﬁ‘g wals u‘.‘-‘l_"nqﬁ ‘.ﬂ =Ly at

cadas gmal! \

ijo‘_)_,;-ly JJ,L.JI&EUAJI_’JJ_QJS‘, iy O yiaa)
e aSY A guli LS Gl g clagl S 18I ! dauslall
Slalasyl Hada o1

SLaaliSY 1 GLSTh o) jjadlose ol ad gl g )
QHJJtAAJ'JM‘MWJ‘,ﬂ\)AMJAIW‘ 2258 <Ola
UL alladl catlall &) aS5e 1Y L siall g LS yua) b Slaa
ca 0319 B8a0 Ladlg (3 gedl ,uad Y g .
ab.;ﬂld—ls‘u.ﬁuml&mu_ls‘,&u cﬂS.\AAlld..t
@ Slalasyl (A JLEGI G gas z LOYI Blaals as! Las (o
«daldiall o0 9iS <l gl S
o;L.aJ.Iub.JLua_ulleLasJ!}wu.lle” LJgaald é
Gl olal (3 gl aead Iadil gz L3 SLadadis a0 sl

sh‘,‘ahan“,jh&uulul‘rul.;w\hauﬁun

Soghieal 000 O JUB 9l ) 7 pdas Bladis Lasdg Ladl &
Aalls ot o) &S il g aladl - tadl sl el ) GSas (el (e daiie ulaadl 03a g cdslaall e S Gl (953 O oS Adel s jas g welsgh 3L
s (ySan O3 g )8l o8y da0 gad) gSal ) d5Mandl oAadldl ae SasiD il ae doHlEs dadlll Z UG S e adl aladl e Lo g
ally dasad ) Jual duas aasd gSal ) 305y 093 Woa g Jaad 5 Sas Y daogadiy 1 S g SJa¥ slaal ol
ale 7o ,ast (G 9% a8 Lasd 2021-2020 Jolas  Mhaew cligl CBllas chig) slode) &l as jobiidl  Aaine ds gaad] Ladll & subiw G I Cadly o da

adladl 3 )

Media Observer ME ©

slael asan e Guais o glall (saall e Lasls

Mgl g Slabluial Jhe ot el ol e

172/174



http://client.mediaobserver-me.com/article/?slng=en&id=12648809&qk=KEVX5Nb8PJF7cQm8%2FFJdNO%2FXtv7Q9YIP3g4%2BWmr0xo8%3D

Sep 09, 2019
<span>«</span> 2019 allall d&8Ual) jaigal i sl b pdd) |, daallad) 20 () 5a

Publication: Al Wahda Country: United Arab

(Newspaper) Emirates Page: 11

AVE: $1,767.19

Circulation: 30,000 Language: Arabic Section: Main Size: 102.98 Cc

Tags: World Energy Congress

Article URL: http://client. mediaobserver-me.com/article/?sIng=en&id=12647...

b lad| geiGutd i Gl s guild| . ..« Ao 3\ ki ety
2019 wwadied

oSisl ¥ss el V) gy
Loss Lashial |laid
Salipdly &Syl Al suess
'A-u-ua,-u' uh.\al’ga).u-d[’
au.m &m,a_’ AdUalt tUaU
uLsh& Sy pugals Sy
o ASptd Lyl Slasad
Jhidias Ledilsa e ba gi.ul
Uady Lotuan ot Slaudlld ail
150 Gils Lallaly il
Sleadll 164l fagies Slugd
Ll Jaiatly duhaca gl
bt el ¢ Uak dgan
aad |jshada Yglaw! Jaudd 3|
TR A
LAL_JQI Jlastg h.»’ﬂl Aidly
o)l pb ltiny

LingdgdSs yaid WS (s
! STy (U e
u‘m‘, A.A}\.u ASI Yala p.\i-l
) a3y . u!ml, uLlS_’
u.d_,a &S_‘.u.! 4.\.,\.;)1 3! a0
St Sy Sl s
S Gl et 8
e 5a 08 (e ASY ey
o ST gl Yylaui Ay
Ll gy Laalls &aduu T3 «
vbul‘,l.'uw_,a‘,.udl, Sadall
&U‘AU l..uLLuml [ PREN H.ﬁb
3 o) v.l oead Al
daudiall LiSlasd dcgana
Lasdally oadl as il Jlaa
LAl ols iy olagsadl I
SLSpadiy (s yg-ally Slidly
ALl Jga daladl clasid)
o i dsadu) Jiasg

g TNl alall
3 ;{‘“’"‘ daolad shay
Al dejd Soadl 13 Shay
Lbolyy ds egadl laaludl
Algladl LG pa gy L lalily
Aol st mlasadl Jlas '3
Lidiayy Adlial tl&.l.l
Slasddl Jadad addia sgis
ddalSiall fpallad) dxiaus gl
A1 b el g ity
Gpayide LUL ddgs €0 (e
Guga dasadl OJLLL" OiSaly
fraadd J.AII Juiws 3da
ﬁLu.; It PR kY ql Lialid &

5 Al s Sladlain
.;u ldly el g
MLAJ! o U"‘,‘ Sl
Va.ul_,sm\jl sl A e
dgadwyl albudesy Lgasadd

H(8aagdl) « kiua
q‘ﬂ-l.ll'v.g.i U"l,‘ o lid
il sl I.‘.'.S‘,ﬁ.,
e i Axll \’i Kl
dday Ll d3Uadl ai3s
£kl w«m,.l.ll eh’_,a-‘dl

o e Q‘J.dﬂl.” Aalal)
¥ LS e B dalladl
Whpd aadal Soadl figas
gl Wilidasy LSt jaly
Sy Adlda CL'h'.
alall yaliga M’ aladaad)
b Gliad aal gallad
ﬂl‘:“ d‘"‘““‘" s il
@ Y Spall sy
o M,Y' Gl
e e JS gy
3 Bl o ASjuy  Galladl
B J-q-nu Olye oad
Laglelis %S (e a3l
Ladl  dBladl c.‘..y o
Jhi ASya B LI e
J3a AU diladall gl
e sl Glaluiug allal
Ol silly olubead!  Juadl
olasall Wl d_.w_,
Al Jals ’J Al gl
et At eu-i 33389
Ll jasall ylas
Gyl dduaglll slasal
) ) Sl oluas e
plaias JA5 asads -%: 7.9
a.u.a,a,l& Lt ‘pl.\ e
ﬁ.;dhd' 0l ds
LaglpSs O dssdally
L 03 Gdmla (e
i Ga saal Glada JUy
ol 1y a')l.ljl e P
e ilys u,..;,..ll",u.-.un
q.a.l g,.al,c e :t*dLlJl
aida acay S Laall u..lLul

Media Observer ME © 173/174]


http://client.mediaobserver-me.com/article/?slng=en&id=12647627&qk=B267bFZMtZFZoQtNnN42WBOc60KmEHPjtNJqAJVCPeE%3D

Sep 09, 2019
Ahal) pUadl | a3 JAS) Jiiice A8 Lual 4pallad) 3 gl 3685 a3 gal al g 3 (oS 9 5l S

Publication: Al Wahda Country: United Arab

(Newspaper) Emirates AVE: $1,565.21

Page: 9

Circulation: 30,000 Language: Arabic Section: Main Size: 91.21 Cc

Tags: World Energy Congress

Article URL: http://client. mediaobserver-me.com/article/?sIng=en&id=12647...

ol kel 2@l g bl wadagul (@l ml LNEG g gl hiiii

ighad ,ﬂ oaealiuadl aal sai
asiaall ya0 L)‘J.)"““‘J g Uaidl
A3l Cl.hl 9.. Lacandy Laey
Ul S adllas LX) .gdu.ﬂ
glig galladl Tl jaiha
Ladal oldadl sguin YA
Liitgay Jasad &yl Lial
shyl g9 plidl sy L3
(Jas ctuw ...Lg,.uu-u +
l‘,.‘u CLuAYI G854 g‘[ c.lh.u
thn}\.l Slaogs dis miidy
e Gn 3583 pallll 5 b5
dylgay u.q.ll.l.ll hddll aew
..Jhll fon oﬂ.}'-“

Ja U'i ] dallas c..“’|

Laay! A BLasyl a3
I3 i p LY sada ,.u
Saa aotidl IJ,JI L‘aayl
is Ll J,.ul s ui s
Laliall olladl U35 (e
o Jgel Al LB Ladly
th.h)‘ll Faadal
pis Lay byl Al 1S3
+ J-g,l Lalal ’i JLMYI
éﬂ-l‘ Ja oals ubl‘,i "I‘,
O oias gl e paaall
g LRl e 3pag of b
ol yayt u,a galtad i
luagd of s g o ol
-Sged) J'JL““'J 0)l8E Badad
dliad dgasl Gl e g55all Sy
b pped dagab  aajldae
S G S ARSI e
oA Saa Ndlwa Jluad!
S a)lges uyl.a u[)l._‘)ﬂ
LWEN ) Ll

B
“are

ol Lad| ﬁl.la.ﬂ.l [glana ,I g g A

q-.:,n.ud! A5lall tu.a Lasgs
iSdaall 51 A=l JL3
Glawn elliad dg0 ) g Ay 2|

S Aty ass qa dagdy ALld :

ol yadia v““"‘“ badill g
phadl Ha sad gSalyf 38 o
s gle daddl SlS,b
dasla Syl adaily adladl
Assgd AA83 Ballad ,.I& AT
L&L’u‘.", FE{APN]] 2258 Lia )
A Sl sandl Sale.
of bl Gt el telliass
Aaliay sgrw JI jajadisae
AGlall lagsa )y edasss
Aagaadl dppadl dSlaall B
Spa dliay ogaw (ol 13S3a
stgy AUl plad 4 dligle

Gallad “A s Al Sasadall
ABlall ohylayl daaadlyiwl
b spand I GLAYL Yoe.
Tpalladt Gaaait ) ISty
ua.ublml pa geilads La gag
clhu Say! d{,h ubl—‘)"
plas agid Bugiuy dlall
olaaa ol UJ‘ b‘.u adlladt
oM ba gt dagedll ddllal
oL S0 gl e 7 Y8 4 Yo
GLAds sy ollayl i
L asaall Gl G Laaajed
Slaaa dula) JI dLSYL
c.l.u.l &uLu‘SJl Alall sudes
|_,Jy| o blglaaa $f gl
il

e R

dlladll Sy Sy 533 S
plladl b 139 5 s g sy
Slaadl iy Ailadl Jlaas
SlagSall Saldd Lyallall
Ot il g Ldailg
Allall  elpig  (uySiaally
oliaaddl  dgulaay  dwlysd
e iy
Byl by (pSlgtually
vass Gl ALaYL Ssa
uLuh.ll Saal LS aldly Joud!

Uadli "“‘U" Saall
Ao Ed»hoéew:
’g,».n JU oyl A
S il jla¥l pladdl Gl
aYlaa ‘i 3 paduia o jlakiul
a3lally sluall dnlady ely st

I.ue.l

1 alg) « alagal

sana (i aa oS
3 a5l ol 7 od
Jaide ol Aslially daUall
v‘i-‘ Yor alladl daUad
o sl sseal eyl
Auiyg dilall uw .hM-“
e
|,+u.| vdb.ﬂ dun.ﬂ
S5 U"" "dilall daols
e 4y pdall La JB 6 adlad
e dibs g9 oLl
adluad dgallaldl uggadl gds
PEEN] elhu ‘MM Jiiieea
Ley olylayi Alsa ﬁ-m)-l
dl.ln.ll“..ugllﬁ,ﬁ’ LuuLwl
9‘ dllaa Ly allal
alylayl DLul sy & l,a
dsa e Adgo Vor ) a':
dtlus !I,a s allad!
a3l clhl Jullaus  mada
e By ailigSa alisa
Tldiall posilly Slasasdl
3a g allad Lgalss A0
3 90l JWA A lig Sowadl
i3 o Gaphadly dadiyl
el T alladl Gl
wake dgls; oad Bl
Sl G Abalh fdl) gaed)
alida Ugudl gy olagd Jf
Y iy dad
AS)lda by Q’JL;JI
?JL‘J‘ s> leJ‘ o.\l.i
Ailall yaisa Ql @E&d JLA",
dadiil ady o3 T4 1Y alladt

Media Observer ME © 174/174]


http://client.mediaobserver-me.com/article/?slng=en&id=12647573&qk=LNyD0JTd%2FUSQUAQ3ovRmdoc9vy1L7srkbPIQPcepfkw%3D

