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Aramco says it is ready for two-stage IPO

ABU DHABI (AFP) — Sau
di Arabia’ energy compa
ny Aramco is ready for a
two-stage stock market
debut including an in-
ternational listing "very
soon" but the timing is
up to the government, its
CEO said on Tuesday.

Aramco has said it
plans to float around
5 per cent of the state-
owned company in 2020
or 2021 in what could po-
tentially be the world's
biggest stock sale.

The mammoth Tnitial
Public  Offering  (IPO)
forms the cornerstone
of a reform programme
envisaged by the king
dom's de facto ruler
Crown Prince Moham-
med Bin Salman to wean
the Saudi economy off its
reliance on oil.

It aims to raise up to
$100 billion based on a
$2 trillion valuation of
the company, but inves
tors have debated wheth-
er Aramco is worth that
much and there have
been repeated delays in
the launch originally en-
visaged for 2018.

"We have always said
is that Aramco is ready
for listing whenever the
shareholders make a
decision to list," Aramco
CEO Amin Nasser told
reporters on the side-
lines of the World Ener-

gy Congress.
"And as you hear from
His Roval Highness

Prince Abdulaziz yester-
day, it is going to be very
soon. So we are ready —
that is the bottom line,”
he said, referring to the
newly appointed energy
minister.

With the low oil price
believed to be a factor
weighing on their deci-
sion-making, he added
however that the actual
date would be a “govern-
ment decision”.

The government has
not given any explana-
tion for the delays, but
apart from holding out
for the big-ticket valu
ation they are also said
to be concerned the IPO
could bring intense legal
scruting of the secre-
tive company's finances
and corporate inner
workings.

Tokyo option

The Wall Street Journal
reported last week that
Aramco was consider-
ing a two-stage process
with a domestic debut
and a subsequent inter-
national listing — pos-

sibly in Tokyo.

"One of the primary
listings is going to be lo-
cal but we are also ready
for listing outside,”
Nasser confirmed.

A Tokyo listing would
be a setback for Lon-
don, New York and Hong
Kong, which have all

vied for a slice of the
business.
Political uncertainty

in Britain over its plan
to exit the European Un-
ion and mass protests in
Hong Kong have dimin-
ished their

Y

( / .
Saudi state oil company Aramco's CEO Amin Nasser (left) attends the 24th World Energy Congress in the UAE capital Abu
Dhabi on Tuesday

on Sunday to the pivotal
role of energy minister,
replacing veteran offi-
cial Khalid Al Falih, as
the top crude exporter
accelerates  prepara-
tions for the much-an.
ticipated IPO.

The appointment of
Prince Abdulaziz, one
of the sons of Saudi
Arabia's King Salman,
marks the first time a
royal family member
has been put in charge

of the allimportant
ministry.
In his first

AFP phato

they would benefit all
producing nations amid
an oversupplied market
and sagging prices.

Crude prices are cur-
rently moving around
levels of $60 a barrel,
compared with more
than $75 a year ago,
but were given a boost
on Monday by the
comments.

Prices in decline

The OPEC petroleum ex-
porters' cartel and key

the Journal cited Saudi

officials as saying.
Prince Abdulaziz Bin

Salman was promoted

since taking up the role,
the minister on Monday
endorsed oil supply cuts,
saying in Abu Dhabi that

are deliberating how
to halt a slide in prices
that has persisted de-
spite previous cuts and

US sanctions that have
squeezed supply from
Iran and Venezuela.

Abu Dhabi is also
hosting this week a
meeting of the Joint
Ministerial Monitoring
Committee of the OPEC+
alliance for a supply cut
deal reached last year.

The ministers will
consider fresh reduc-
tions, even though ana-
lysts are doubtful such
amove would succeed in
bolstering crude prices
which have been badly
dented by the US-China
trade war.

The Aramco listing is

key Lo Saudi's economic
future. Its GDP grew by
2.4 per cent last year but
the International Mon-
etary Fund (IMF) said
growth would fall to 1.9
per cent in 2019 due to
substantial oil output
cuts.
The IMF said that fis-
cal reforms, including
a consumption tax and
higher energy prices,
have started to yield re-
sults but that more is
needed to plug a chronic
budget deficit.

The prospect of fall-
ing short of the $2 tril-
lion valuation desired
by Saudi rulers is widely
considered the reason
the TPO — previously
scheduled for 2018 —
has been delayed.

Earlier this month,
Aramco said its first
half net income for 2019
slipped nearly 12 per
cent to $46.9 billion on
lower crude prices.

It was the first time
the company has pub-
lished half-year finan
cial results and comes
after Aramco opened its
secretive accounts for
the first time in April,
revealing itself to be the
world's most profitable
company.
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Aramco says ready for two-stage IPO, timing up to government

Abu Dhabi, UAE - Saudi energy
giant Aramco is ready for a two-
stage stock market debut includ-
ing an international listing ‘very
soon’ but the timing is up to the
government, its CEQO Amin
Nasser said on Tuesday.
Aramco has said it plans to
float around 5 per cent of the
ed company in 2020
or 2021in what could potentially

state-ow

be the world's biggest stock sale.

The mammoth initial public
offering (IPO) forms the comer-
stone of a reform programme
envisaged by Crown Prince Mo-
hammed bin Salman to wean the
economy off its reliance on oil

It aims to raise up to
US$100bn based on a US$2tn
valuation of the company, but in-
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vestors have debated whether
Aramco is worth that much and
there have been repeated delays
in the launch originally envisaged
for 2018.

“We have alw:
Aramcois rea
ever the shareholders make a de-
Nasser told
reporters on the sidelines of the

ays said is that

for listing when-

cision to list”
World Energy Congress,

“And as you hear from His
Royal Highness Prince Abdulaziz,
it is going to be very soon. So we
are ready - that is the bottom
line,” he said, referring to the
newly appointed Energy Minis-
ter.

With the
to be a fa
decision-making, he added how-

w oil price believed
tor weighing on their

Saudi Aramco’s CEO Amin Nasser speaks during the 24th World Energy
Congress (WEC) in Abu Dhabi, UAE on Tuesday (arp)

ever that the actual date would
be a ‘government decision’

The government has not given
any explanation for the delays,

but apart from holding out for the
big-ticket valuation they are also
said to be concerned the IPO
could bring intense legal scrutiny

of the secretive company's fi-
and corporate
workings.

The Wall Street Journal re-
ported last week that Aramco
was considering a two-stage
process with a domestic debut
and a subsequent international
listing - possibly in Tokyo.

“One of the primary listings is
going to be local but we are also
ready for listing outside,” Nasser
confirmed

A Tokyo listing would be a
setback for London, New York
and Hong Kong, which have all
vied for a slice of the business.

Political uncertainty in Britain
over its plan to exit the European
Unicn and mass protests in Hong

nances inner

Kong have diminished their

prospects, the Journal cited Saudi
officials as saying,

Prince Abdulaziz was pro-
moted on Sunday to the pivotal
role of Energy Minister, replacing
veteran official Khalid al Falih, as
the top crude exporter acce
ates preparations for the much-
anticipated IPO.

In
taking up the role, the minister

his first comments since

on Monday endorsed oil supply
cuts, saying in Abu Dhabi that
they would benefit all producing
nations amid an oversupplied
market and sagg

Crude prices are currently
moving around levels of US$60
a barrel, compared with more
than US$75 a year ago, but were
given a boost on Monday by the

prices.

comments,

The OPEC cartel and key in-
dependent producers are delib-
erating how to halt a slide in
prices that has persisted despite
previous cuts and US sanctions
that have squeezed supply from
Iran and Venezuela

Abu Dhabi is also hosting this
week a meeting of the Joint Min-
isterial Monitoring Committee of
the OPEC+ alliance for a supply
cut deal reached last year, The
ministers will consider fresh re-
ductions, even though analysts
are doubtful such a move would
succeed in bolstering crude
prices which have been badly
dented by the US-China trade
war.

AFP
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Iraq hopes to finance $3bn upgrade of power network

CLUSIVE

Iraq aims to finance a S3 bil-
lion (Dh11bn) upgrade of its
power transmission and dis-
tribution network as it looks
to bring on stream additional
capacity to rebuild its infra-
structure, according to its elec-
tricity minister.

“We do have a fast-track plan
for S3bn to upgrade the dis-
tribution and transmission of
which S$2bn is for the transmis-
sion and S1bn for the distribu-
tion,” Luay Al Khateeb told The
National in Abu Dhabi at the
World Energy Congress.

“These are required immedi-
ately to make the national grid
capable of delivering 20 hours
of electricity across Iraqg. But
this is all subject to the approv-
al of the council of represen-

tatives for budget. I'm open to
credit lines for financial sup-
port to finance these projects,
even these require approval
of the council of ministers
when it comes to planning for
the budgets and government
loans,” he added.

Iraq has been courting inter-
national energy companies to
rebuild its dilapidated pow-
er infrastructure damaged by
decades of war. A World Bank
assessment has pegged the
cost of rebuilding Iraq at about
S150bn, with the utilities sec-
tor ranking high on the govern-
ment’s list of priorities.

A crippled utilities network
was the main factor behind
protests across Iraqi provinces
during the summer months,
when temperatures can easily
reach 50°C. This occasionally
required government-mandat-

ed holidays to cope with the ex-
treme weather.

Mr Al Khateeb said the min-
istry required S$3bn of funding
by October 1 to meet targets
for power generation for June
2020. With new capacities
coming on stream, Iraq hopes
to achieve 22 gigawatt capacity
for power generation by next
summer. The ministry has add-
ed 19GW of electricity to the
grid this year, he said.

Iraq urgently needs the fund-
ing as demand for electricity
rises 10 per cent year-on-year,
with S30bn required to over-
haul the utilities sector.

Iraq, which also depends
on neighbouring Iran for gas
imports to meet its electricity
demands is unlikely to wean
itself from its dependence any
time soon, Mr Al Khateeb said.
“We're very much open to se-

cure supply of fuel, electricity
to supplement our require-
ments until we develop the gas
capability to do the needful,”
he said.

“In the meantime we're com-
municating and dealing with
various neighbouring coun-
tries on alternatives on the
basis of best offering when it
comes.”

In spite of Tran’s trading part-
ners coming under Washing-
ton’s “maximum pressure”
approach, Iraq has managed
to secure a 90-day waiver in
June to continue its imports.
Mr Al Khateeb said the imports
were a “question of economics
rather than politics”.

“We’re happy to import elec-
tricity or gas from whoever
could offer us the best deal ir-
relevant of the identity of that
country until we achieve a level

of self sufficiency in developing
our own capabilities,” he said.

Iraq also plans to add renew-
ables to the grid, as Opec’s sec-
ond-largest producer plans a
long term move away from hy-
drocarbons to cleaner forms of
power generation.

The country aims to add
755 megawatts of solar pow-
er through large-scale farms
for which the ministry has
pre-qualified companies, Mr Al
Khateeb said.

The ministry hopes to add
1000MW of renewable capacity
year-on-year and targets 20 per
cent power generation from
cleaner sources by 2030.

“This will complement gas to
power participation and diversi-
fy our energy portfolio,” he said.

Jennifer Gnana and
Fareed Rahman

146



http://client.mediaobserver-me.com/article/?slng=en&id=12666053&qk=rwWcXj9crbGzrZe6Ps%2B%2Fmh%2F5Pn6Ou%2FZcNqz29mxt7iE%3D

JELISHESS ===
Sep 11, 2019
OIL RALLIES FOR FIFTH DAY AS OUTPUT DEAL OPTIMISM RISES

Publication: The
National (Newspaper)

Circulation: 65,000

Country: United Arab

Emirates

Language: English

Tags: World Energy Congress

Page: 15

Section: Business

AVE: $9,443.80

Size: 207.97 Cc

Article URL: http://client. mediaobserver-me.com/article/?sIng=en&id=12666...

OIL RALLIES FOR FIFTH DAY AS
UTPUT DEAL OPTIMISM RISES

» Saudi Aramco chief says the kingdom hopes the company listing can take place ‘very soon’

OIL & GAS

JENNIFER GNANA and
FAREED RAHMAN

Oil remained buoyant for the
fifth consecutive day f i
weeks of uncertainty after
di Arabia’s new energy minis-
ter, the de facto leader of Opec,
indicated continued support
for an output curb agreement.

Brent was up 0.77 per cent,
at $63.07 per barrel at 3:15pm
UAE time, while US crude (WTI)
gained 0.5 per cent and was
trading at $58.34 per barrel.

Energy markets rallied as Sau-
di Aramco, the world's largest
oil exporting company, reiterat-
ed it would be targeting an ini-
tial public offering soon, with a
domestic listing its priority.

“From Aramco’s side, we are
ready for whatever the decision
is,” Aramco chief executive
Amin Nasser said at the World
Energy Congress in Abu Dhabi
yesterday. “[The] primary thing
is to list locally but we are also
ready for other jurisdictions but
itis a shareholders’ decision.

“We are ready to list wherever
the shareholder decides. We
are prepared for different juris-
dictions,” he added.

Aramco’s planned listing of
$100 billion worth of its shares
has been rife with speculation
over the last couple of weeks
after reports emerged that the
country could splitup the offer-
ing in two listings. A domestic
listing could happen as soon as
the end of the year, with a for-
eign listing likely to take place
in Tokyo, according to The Wall
Street Journal.

Mr Nasser said the listing
could happen “very soon”.

“What we ha aid is Aram-
co is ready for listing whenever
the shareholders make a deci-
sion to list,” he said.

Saudi Arabia’s plans to list
Aramco, a key component of
the kingdom’s Vision 2030 pol-
icy, has gathered pace over the
past couple of weeks. The com-
pany had its first investor call
in August in a bid to open up
discussion on its financial re-
sults. Last week, the kingdom

Amin Nasser, president and chief executive of Saudi Aramco, at the World Energy Congress in Abu Dhabi yesterday. He said the

state oil company is ‘ready to list whenever the shareholder decides’ Pawan Singh / The National

replaced former energy minis-
ter Khalid Al Falih as chairman
of Aramco, with Yassir Al Ru-
mayyan, the head of the king-
dom’s sovereign Public Invest-
ment Fund.

The move comes as Saudi Ara-
bia looks to avoid any conflict
of interest between the regula-
torand the company in the run-
up to the IPO, which is set to be
the world's largest.

Oil gained yeste

ay after

bullish sentiment lifted the
market with Chinese crude im-
ports for August increasing 10

per cent year-on-year, accord-
ing to data from Reuters. Mar-
kets remained bullish after
the new Saudi energy minister
Prince Abdulaziz bin Salman
indicated that the kingdom
would continue to balance the
markets through Opec and
said there would be no change
in the country’s policy follow-
ing his appointment. He also
dismissed concerns about
slowing demand, saying oil
markets were driven by a spate
of negative news.

“It's not about demand ris

ing or not rising. The market
is now driven by negative senti-
ment emanating from negative
news. I don’t believe demand
has been impacted,” Prince Ab-
dulaziz said on Monday at the
World Energy Congress.
Opec, the alliance led by
Saudi Arabia and Russia, will
meet in Abu Dhabi last week
to review compliance with an
agreement to cut 1.2 million
barrels per day of production.
The agreement, which has
been in place since January, is
expected to hold until March.

Organisations such as the In-
ternational Energy Agency have
said global demand growth
would be slower than expected
for the second half of the year,

because of mounting concerns
over trade tension between the
US and China, the world’s big-
gest buyer of oil.

The IEA expects demand
growth for crude to reach 1.1
million bpd in 2019 and 1.3
million bpd in 2020, a reduc-
tion of 100,000 bpd for this
year and 50,000 bpd for next
year,
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Cost of Adnoc
and Aramco's
India refinery
tops $44bn

The planned greenfield refin-
ery to be developed by Saudi
Aramco and Abu Dhabi Na-
tional Oil Company on the
western coast of India could
cost more than $44 billion
(Dh161.6bn), according to In-
dia’s petroleum minister.

“Capacity would be 60 mil-
lion tonnes and that would
be in phases and would fo-
cus on petrochemicals. [The]
cost of the project was S44
billion, now it will be more
than that,” Dharmendra
Pradhan said in Abu Dhabi,
without specifying the new
projected cost.

The planned 1.2 million
barrel-per-day scheme is be-
ing jointly developed by the
national oil companies of
the UAE and Saudi Arabia,
alongside domestic refin-
ers Indian Oil Corporation,
Bharat Petroleum and Hin-
dustan Petroleum. The Gulf
operators will have a 50 per
cent stake in the Ratnagiri
project, which is expected to
have a chemicals capacity of
18 million tonnes annually.

India, Asia’s third-largest
economy, accounted for
per cent of global consump-
tion of oil in 2018, third
behind China and the U
While demand for crude has
been slowing globally, India
has been one of the few hot
spots, with demand expect-
ed to grow by more than 4
per cent annually to 2030,
according to Indian refiner
Nayara Energy.

Indian refining capacity is
also expected to face a short-
age of 3.5 million to 4 million
bpd in the future, according
to consultancy Wood Mack-
enzie, with India’s state-
backed refiners tasked w
bridging the gap by courting
billions of dollars of foreign
investment.

India, whose socialist sys-
tem had long excluded large-
scale foreign investment in
ey industrial sectors such
as petrochemicals and coal,
has now begun oper
them up to foreign capi

Last month, Reliance In-
dustries, India’s largest pr
vately held refine id ithad
signed a letter of intent with
Saudi Aramco to sell a 20 per
cent stake in its oil-to-chem-
icals business. The Saudi
state producer is expected
to pay as much as S15bn in
what is India’s largest for-
eign investment yet. It will
also include the world’s larg-
est refinery, the 1.24 million
bpd capacity Jamnagar facil-
ity in western Gujarat state.

Mr Pradhan said he expect-
ed foreign direct investment
momentum to continue.
“India is going to continue
to grow in a big way in the
next two decades,” he said.
“All the major energy player
including those in renew-
ables are eyeing [the] Indian
market,” he said.

India has also begun open-
ing up its lucrative fuel retail
market, with oil major BP
signing a partnership with
Reliance last month to pene-
trate this sector.

Jennifer Gnana and
Fareed Rahman
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Better promotion of nuclear industry
urged after ‘Chernobyl’ TV show myths

The nuclear power industry is
being urged to do a better job
of promoting itself after public
fears about the energy source
were fuelled by the hit HBO se-
ries Chernobyl.

Mohamed Al Hammadi, chief
executive of the Emirates Nu-
clear Energy Corporation, said
the mini-series, which cata-
logued a series of mistakes
leading to the 1986 nuclear
plant meltdown and its devas-
tating aftermath, spread myths
about nuclear power.

He said assertive public infor-
mation campaigns were need-
ed to educate people about the
benefits of nuclear power, re-
vealing how Enec had launched
a successful PR drive after the
2011 Fukushima disaster.

Despite a belief among some
that the nuclear industry took a
hit after the Japanese accident,
Mr Al Hammadi said public
opinion of nuclear energy in
the UAE had improved due to
his organisation’s efforts.

“Recently, HBO [broadcast] a
mini-series,” Mr Al Hammadi
said. “From a public viewer-
ship, it had more [viewers] than
Game of Thrones, which is one
of the most popular TV shows.

“It had a lot of myths, and no
fact-based stories about what
happened in Chernobyl. That

needs public education that
this is a safe, clean and reliable
source of energy.”

On Monday, at a panel dis-
cussion at the World Energy
Congress about the future of
nuclear energy, a string of ex-
perts cited public opinion as
the major barrier to the further
development of new reactors,
more than other factors such
as cost and the time it takes for
projects to be built.

Industry experts said nuclear
should be seen as a vital and
gy source that plays
y role in fighting climate
change. Yet in many countries
it remains controversial, with
opponents worried about the
creation of radioactive waste
and the disaster that would en-
sue if something went wrong.

Mr Al Hammadi said he con-
vinced his environmentally-
conscious 17-year-old daughter
of the merits of nuclear ener-
gy by explaining how using it
helped to reduce emissions.

“[T said] imagine a solution
that will be environmentally
clean, an abundant source of
* he said. “That's what
your father is doing, working
on a project that will eliminate
20 million tonnes of [carbon
dioxide] emissions on an an-
nual basis. She said that’s an

The HBO show ‘Chernobyl’ is accused of being short of facts and
long on fiction about the Russian nuclear accident OSN

even greater solution than what
she’s thinking about ~ not buy-
ing plastic bags.

“We have a young generation
very interested in trying to save
the world. T see a golden oppor-
tunity for our technology to be
marketed.”

Mr Al Hammadi has been at
the helm of Al Barakah Nuclear
Power Plant project since 2008.
The plant is now close to com-
pletion. He said the project had
survived the financial crisis be-
cause of the UAE government’s
commitment to it, despite oth-
er countries abandoning or
curtailing their civilian nuclear
programmes.

He was abroad when the Jap-
anese disaster took place, but
quickly launched a campaign
that ensured that the public re-
mained supportive.

Mr Al Hammadi said Google
searches at that time were inter-
esting. “We checked, and in the
Arabic language, if you [went
to] Google at that time, it [was]
notabout the civilian use of nu-
clear, but bombs, war happen-
ing, and all that," he said.

“Sowe said ‘that’s an opportu-
nity for us. Why don’t we trans-
late the facts and the science,
and everyone is interested to
listen’. We put that out for the
public.

“E

later,Twason TV talking
hard, scientific facts.

“Wegotalotof attention from
the Arab world, not just the
UAE. We went from 67, 68 per
cent of public acceptance, to
about 82 per cent, because we
saw it as an opportunity to edu-
cate the public.

“With nuclear technology we
cannot sit back and say, ‘the
public is not accepting it and
we don’t have an option’.”

Daniel Sanderson
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'| USED TO BE PART OF THE PROBLEM,
NOW 1 BUILD HOUSES OUT OF HEMP'

Meet the green-tech
innovators rubbing
shoulders with energy
magnates at the World
Energy Congress

DANIEL SANDERSON

Civil engineer Sergiy Kovalen-
kov worked on construction
projects all over the world until
one day he realised he was part
of the problem.

He abandoned his career
and now makes houses out of
hemp.

The 35-year-old Ukrainian
is one of 100 owners of envi-
ronmentally friendly start-ups
who were flown to the UAE and
offered the opportunity to rub
shoulders with millionaire in-
vestors, ministers and heads
of multinational companies at
the World Energy Congress.

Also among the green in-
novators, who were allocated
their own section of the exhi-
bition, is a company making
a firewood alternative out of
sugar cane waste in Kenya, and
an entrepreneur bringing so-
lar power to some of the most
isolated communities on the
Thailand-Myanmar border.

Elsewhere, there is a compa-
ny developing a self-driving
electric lorry and the maker of

solar-powered fridges, which
can keep vaccines cool in the
most remote parts of Africa.

“The construction industry is
like a dinosaur,” Mr Kovalen-
kov said.

“Buildings are being built
with the same old materials,
still emitting tonnes of carbon
into the atmosphere. I realised
I was part of the problem, be-
cause I never questioned the
materials and how they were
produced in the traditional
construction industry. From
part of the problem, I became a
headache for traditional insu-
lation materials.”

Hempire makes a natural in-
sulation material out of hemp
waste materials, which contin-
ues to absorb carbon dioxide
from the environment after it
is installed.

The process means the prod-
uct, made out of hemp, water
and a natural lime-based bind-
ing agent, is carbon negative,
meaning it takes more carbon
dioxide from the atmosphere
than making it creates.

The business started in
Ukraine but recently opened
an office in California. The ma-
terial is an excellent regulator
of humidity and keeps homes
cool, Mr Kovalenkov said. He
now has an eye to expanding
into the Middle East.

“This material doesn't burn,
is not afraid of moisture, it re-

I

pels pests and has a list of ad-
vantages which means it can
compete at the highest levels
with traditional insulation ma-
terials,” he said.

Elsewhere, Elana Laichena
promotes her business, Aca-
cia Innovations, Her Kuni Safi
briquettes not only help the
environment but are also im-
proving the health of people
in Kenya, where they are sold

Delegates swap ideas at the World Energy Congress at Adnec, Abu Dhabi Pawan Singh / The National

as an alternative to firewood.
Made from an otherwise use-
less by-product of the sugar
manufacturing process and
used mostly for cooking, they
emit far less smoke than wood,
burn longer, and save trees that
would otherwise be cut down
for fuel.

Ms Laichena, 29, said: “It
burns similarly to firewood but
with almost no smoke, so it’s

much healthier for the cooks.”
At the Congress opening cer-
emony, hundreds of delegates
were encouraged to visit the
100 environmentally friendly
start-ups, who were given the
exhibition space free of charge.
During the four-day event,
they will hold pitching ses-
sions, where they will attempt
to catch the eye of a potential
investor or major customer.
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Abu Dhabi reveals new scheme
to cut energy and water use

DANIEL SANDERSON

Abu Dhabi residents will be
offered money back on up-
grades to their air condition-
ers under a new plan to clamp
down on rising energy and wa-
ter consumption,

The nine-point strategy,
launched by Abu Dhabi's De-
partment of Energy, will of-
fer incentives to businesses,
roll out a labelling system so
people can easily avoid ineffi-
cient products and push out
high-profile publicity cam-
paigns to help the capital be-
come greener.

The plan was drawn up after

concern atrising levels of water
and energy use in Abu Dhabi.
As a result of a growing popula-
tion and economic expansion,
energy consumption is predict-
ed to increase by 1.4 per cent a
year until 2035.

Yesterday, the emirate’s gov-
ernment announced targets
that aim for a 22 per cent cut
in energy consumption and a
32 per cent reduction in water
consumption by 2030, mea-
sured against a 2013 baseline.

One of the ideas officials had
to meet the goal is a rebate pro-
gramme, whichwill be available

Continued on page 6
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Abu Dhabi sets
Up NEw enerqy
and water plan

Continued from page 1

“to residential consumers
as an incentive to purchase
high-efficient air-condition-
ing units with shortened
payback periods”, the plan
states.

“The one most important
parts of your energy bill is
your cooling,” said Ramiz
Alaileh, a sustainability di-
rector at the department,
explaining the focus on tar-
geting old-fashioned air
conditioners.

“We believe that an ed-
ucated customer is an in-
formed customer, and an in-
formed customer is a smart
customer.

“This starts with us, as in-
dividuals, to deliver the ef-
ficiency needs for Abu Dha-
bi. The strategy is unique. It
shows a collaborative effort
between government stake-
holders, working together
to shape the future of water
and energy efficiency.”

Businesses and industrial
consumers will also be able
to join an initiative in which
they agree to reduce ener-
gy consumption at times of
peak demand in return for
payment.

Also included in the strat-
egy, launched at the World
Energy Congress, is a plan to
fit LED light bulbs to street
lights and retrofitting for
government buildings to im-
prove energy efficiency.

Media Observer ME © 27/146




Sep 11, 2019

Publication: Ad-Dustour

(Newspaper) Country: Jordan

Page: 21
Circulation: 70,000 Language: Arabic

Tags: World Energy Congress

Section: Business

PERA QY@A@QJ\AJJ’ Qadl £l 0y e Sl (g

AVE: $561.93

Size: 62.44 Cc

Article URL: http://client. mediaobserver-me.com/article/?slng=en&id=12665...

CoWl YVl dsUnll gjljg Eloinl VO lais Juito Uitola Hle

ddilladl 2w o Ggladll o yall clyg g S il

Sl gl m las 43,31 e T datiw 3,5
5435 5y Wiuja3 dughe da, Y1 351G dille
&y yaall (A3 Bl g A G el Y1

Laslaall g8l (o G195 5558 Cunalid y
LAl Alal s (5301 ¢ 3 pliall 138 g s I
o e 305 1165 5 Y bl e oS0 il
5y Gulaall jpeas lpaladiul (Ko LS Lualls 50
A S das L) Gilalend) Ll sl g3 g duslin

g o) Aslaall piba ;pedios dalaall 0 2 3
Gliad guball Lasa Saadall Zu,all o eyl
sl 5o Gaag ugll ElF Jadl gl a a0
-Llad isae Jisay

o s Slel y Cua gana del 131 () JUi
Tisa paady slu Al Lilag alladl eladl iliaa
sl Blall yauss duia b el 10 i g3 Jlad
cBaadall duyadl O Yl juas Lo

U o g1AAY1 anl dladl 3y 5 LS
Yl e ol Luadle Loy Slaw g Sac
5 il ililalay g g pliall 4 sl sl Y1y
peig paypdiall Tl 5yu3 3ybsj dwaal lsa
TR (AP

Ot ! sl i Za0 g Basadall Bl M Jgeo g
O ol aud Jandl U e 13 g QLR Gilids L
Lo yY1 gl B

! Lalalf ol has 3195 48 Lika sl Gy
Bloall sl 509 Jladl dadilf 5y el
$2533 Sl ddunall 33505 Jyadl 5259y
e Sl PR Shgh &3S 55 bl Sl
Aoud WMl Jlas 3 ULl jyja39 Gatadll Jass
Ayl laball o yadi ilaas

Ghoaliuall (o ouny Alaj 3500 S s
o) Zaaal i35 sty o1 B U gl
P gl e piaaly ol
Slasiaall J olelisil He 5ol Glliall ihias
ASlaall 3lis puan b dalaall

Gl peall Zuaal (g paliuall S pgila e
Lyuly Iladlf o Sl saaelly plisdll dayialf dasks
o)) AT gl 35, g el SR USI ab il

EIAM Yo legydia (Slaj 5580 Oyl5s
O pal et ama g Amabaal Gaut o ¥1 gasal
#5293 5y 1 338 amalil Gl Lk
(sl 52 Bolisg dalle LSy dsail Bl 335 53

ﬂ AddustourNewspaper bl

Ll Ebanall 33 50 g Gl 5430 S
B giemall Jgoll il L glgiGll ol Sla5 s
Bl C._uci A’A Lgsigiaa! e [T G\IA Al
il fla) Al ¢ 0Y Aafaald L jobucs Jichads 31
Gy cbsadl Yaly B sl b (zlly
rels ot G dlhall syl pal Gudadl poleaall
]

Sl paud dyjlga duda P i sl
290 ) Ol 9 ol G a1 Bl 159 plaial
ST el Gl dads 3 Esusdl L gl gl
o &Lt (g s s o (un i g asd

Gl el o sas dualadl “J d)lady
ple Oualy algall Ll Ay guliyy G gaasdl
ol g1 Aalils

dab Jlas oV G desdadl A Gl Sy
Sasadall Gl pladiad it e L plad
b el 50 Y1y

L3IASH 3 il &l jalaall 56 il 35 Silsas LS
sl dalify plidll aalg Al Glaadll falgal

Media Observer ME © 28/146



http://client.mediaobserver-me.com/article/?slng=en&id=12665913&qk=KgIy8jgIDULHQhWrC%2BNGCLZ8gSXy%2FYzg%2F3FNj2bVuz4%3D

Sep 11, 2019
Ahal) BeliS 3y il Lpad) il (8 CAAST ulh oo

Publication: Al Iltthad  Country: United Arab .
. Page: 1,20
(Newspaper) Emirates

Circulation: 109,640  Language: Arabic Section: Business

Tags: World Energy Congress

AVE: $5,770.49

Size: 134.04 Cc

Article URL: http://client. mediaobserver-me.com/article/?slng=en&id=12665...

ddlhll delas pjoil dra il gc aldill caiioub gl ¢

2030 Jglay %32 aleallg %22 clya<llcilaiwl ghas

d8lall 3elaS jujeil duasilyiuwl g BubiSi ulb gl

R e

Uaa Jnai jagubagil Ch. - e o
dlauhina allell ¢ ek g

dalaiwall iyl

Axsaegtsyres Wiv

yulaill alla

(pan J3ld 3ual) asuall yaisall (o il

o el eulad I HA Sl s e
ekids L 3@@}»%_;;&» o
Aadl @il b el wabla Les
44.,;;» sy caUally :L«.l RS2
%055 3 o\uadl Il (o Y045 ) S
el gL e medy 4.aLL‘..'| Tl e s
D e bl 3,510 Jeas LS EIEEYY
Gpdadl Sl g gpmin
e aliiad! alaall Al lie
o 4S5 5,60 Azl 3,091 Sl
iy b Sy 3yl ¢ 5lst
;_.»s -1.!...4.' A 20 I s 0460
15,0Y Gkl ‘,.\a -3&&43' ddall
Ll slaliedly
,;..)S.A .u...sl_,ahuuh..a'
DI  Jund 9675

i Sl 2 pmad] adien

wllcaamiaal
o Su | gl 5ok c Sy % - P
o2 Bl pllad aals Al Gl

d I . I L c'oj:j
YV iiag ) ayalsg 35el

| hyalgatol
Laiclas

Slel y

2030 ogil -iXg o Ll
Rl Aaglaia 2als) g
ol S sl il al s
obell aall DL 35yl Sl o
oo gaiall g3l 33| e
515 gl el 3 ] oS0
Lgamgi 3 2030 Zallall 3. LS, llall Cils
ol paa dag o 31 gl LalSial!
coABUall 5 lAS 5l B pall o s
_,_:L._mﬁ' s P2 e Sl

el i s i

by A a.y,...,:w Zosla ¥l clggll
AL S LS el ot il Al
bl LED e 2aitan paliye
R B Ja,;d.& Sla eala gl
sl 350005 el Tolls e el
Dalall gl el
e el e Ay Bl sl 2

Il Aalos) fas

ceitalaesell 3,5¥1 cladas ‘\.-M_,.a _.HJJ...Ia‘,,.w L 05,50 ey e Jsmamly Subaladl adlasy ool
DSy ik st g aa Sty ke ik Bacatiydl SILAE Tl S s a;a..,_‘.xg___,ﬂ;,..u.,\_.ﬁ?.._.u i

Latlaal d et

2l ) eI\

4..,‘.._.4‘ Mlul).;‘ o aslall 3,50

el cala 55010Y alasl Al s

sl e daan L \_JL:.A_x.A.A 2010

bl L ¥ casiiadl gpal

S48 ams O3
& 08

oAl 2030 Bllall aludzal sl by Gas oleedly Blall Ggll Blaedl dAslial! pledal  Gnesedl ol
Craadiminall UG LS s el S99 vdalitls pali e cdllel as 3a0 Lay Blall SelS Gua0s dallall
L, TV PG . S U Ul e bty Jag¥l 38l B degh o 032)SI A Gadial Adgull Siluslaadl

Al DS e gy Adlaiall dagds  Auayge uigall llas Sl ll )

Media Observer ME © 29/146

-+

’b.y,g Jalsin ami
uan olicligins
Hjailcduwio anlip

ddlhllaclas

pallénge

22285 o3y e U gadiall Aadl
Jawl eed Laaina!l @al il Ol jlds
S el s g sl e
Byl 2 s S LS ads oo
Lealal) SLIN! o fane Lo 1polis
I ¥ Gaadal Ades [y .&4—
el vu' P PRCH Dot Bown | == Uy
3aaMy bl ShiE gualaty
Sl s e s dal

o2

Cmalis aldl e sll Gusu a5 (lalially
I L 3l siSal aladaial s o]
sbel s Sl el paty

Cmal uall M 58

A1 G 30

Allaally sapmtl __,,.‘,J salwa ale
o L ppoma i maall il Pl

2 alle el e sl 350
gaml......?)__:.c.ﬁmala‘).:)_x...
clall cala 3518 55l sl il
oo dera e aslall aloddl aulSs
e eyl Gladied! ddlas =l
[ elsgdl Slipmn diillan malisy Lgani
SliSs dallan gy cupall eledl

(gubgyl) jlasll s

el s alagal L ZaUal 3,80y cadnS
- Y o sl A3l o
Dagiad adly 2030 A3Uadl 3LaS,
ik e v dlally (o pall Liliad Amllan
i) 21l Baasie Bl pgl 45

4......... ebipeSdl UG Hadid malys 9

Jslos %032 aecs obually %22
.w Sl Jaaell &slas 2030

22013 alall o das ovas

radl i mbepdl A ea s
505 o Asedalll Gpdill (el
«L».;n",.\:na’u}n ) ENRF LA
= el A5 a3in Sals
P ISR WO RN
By Alhwy bl s
e lall Anglaza 51,E3) plasg
)Y 3 L salian Raltiaal y (3L
Sake] (panias Anasil gl ]
56l edlall Byl ilaadl Juals
alasy olell aladicl 3ilels alasiul
idleliadl uply (Gpdall 30 leel!
ey adl 3Ly sulas Gunds
Sl il m ally o

skt pystas el s el ULy
539mim Lileo) (o LBOLASH TSl 2
ASsag 3ydieen Wl Anglaie INal
_,g_ ;);.n,uJ,;uJ.z_,’:'«..;h;\
iy gl 2 el aludiial oo
P canall a 2SL 3 w)_-

L.‘.w.......‘...'\ D s okl
1 i 5l SISl Slally

5;'4?':.*',. ! il S il
2030 aallall o)t 5 LaSs Cllall Lol
Gldlaie s 2 3lall Al L
w2050 alall ohle¥ sl yauls
el bl Geladl mdia o B

o gl
NI

Adall


http://client.mediaobserver-me.com/article/?slng=en&id=12665899&qk=r6WHm4H7L9vnPU3QdWP2VM68M%2Fi%2B4p8zkcPfpyDV%2Flw%3D

Sep 11, 2019

Publication: Arab News

- Saudi (Newspaper) Country: Saudi Arabia Page: 12

Circulation: 51,907 Language: English

Tags: World Energy Congress

Section: Main

Iraq resists US pressure to reduce Iranian gas imports

AVE: $1,515.64

Article URL: http://client. mediaobserver-me.com/article/?sIng=en&id=12665...

ENERGY US pressure to stop the imports
from its Middle Eastern neighbor.

Iranian oil exports have tumbled

Iraq resists
US pressure
lo reduce

Iraq’s Minister of Electricity
Luay Al-Khateeb. Reuters

since the US imposed new sanc-
tions on Tehran th r, secking
to isolate the Islamic Republic in
a row over its nuclear ambitions,
Iraq has a US waiver to import
Iranian gas, but Washington has

been pressing Baghdad to phase
them out. “At the end of the day
it is an open market,” Electric-
ity Minister Luay Al-Khateeb told
reporters on the sidelines of the
World Energy Congress in Abu

L d
Iranian gas
. Iraq will struggle to generate
lmports enough electricity unless it con-
tinues to use Iranian gas for three
to four more years, the electricity
minister said on Tuesday, resisting

Media Observer ME ©

Dhabi. “The issue of electricity is
regularly becoming a political af-
fair in Iraq.”

Power cuts in Iraq have often
prompted
authorities. Iran supplies enough
gas to power 2,500 megawatts
(MW), as well as providing Iraq
with 1,200 MW in direct power
supplies.

The minister said Iraq now had
capacity for 18,000 MW, up from
12,000-15,000 MW last year but
still below peak demand that
25000 MW, and

protests against the

could reach

Size: 40.42 Cc

HIGHLIGHT

@ Iraq needs Iranian gas for
three to four years — minister.

which continues to rise annually.

Exports of gas to Iraq and ex-
ports of refined products to global
important
source of revenues for Iran.

“We have balanced relations
with everyone and people should
respect it,” said Al-Khateeb when
asked about rising US pressure

markets remain an

over its Iranian energy supplies.

The minister added the power
sector needed investment worth
at least $30 billion to upgrade the
grid, which was 50 years old and
had lost 25 percent of its capacity
due to Daesh attacks.

Al-Khateeb said Iraq was paying
for Iranian gas based on a formula
averaging around 11 percent of the
price of benchmark Brent crude
oil or about $6 per million British
thermal unit (MB s com-
pares to $2-83 per MBTU in the
oversupplied US market.
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ENERGY

Aramco CEO in call
for ‘ultra clean energy’

Oil giant chief takes aim at climate change deniers during global oil industry gathering in Abu Dhabi

Frank Kane Abu Dhabi

There is no limit to the oil
industry’s potential if it can
meet society’s demand for
“ultra clean” energy, Amin
Nasser, the president and
chief executive of Saudi
Aramco, told delegates at
the World Energy Congress
in Abu Dhabi.

“The world faces an incredible
climate challenge and we need
a bold response to match. In my
view, that means the entire indus-
try must come together around a
new mission beyond our gates of
making oil and gas much cleaner
across the full spectrum of end-
use applications,” rsaid.

His comments were seen

Amin Nasser, president and CEO of Saudi Aramco. Reuters

against the background of Ar-
amco’s long term strategy to be
regarded not just as a pumper of
crude oil, but as a diversified high
technology energy group with a
strong sense of corporate social
responsib Nasser spoke re-
cently of a “crisis of perception”
in the oil industry.

“We must continuously remind
all our stakeholders that we are
a global industry at the cutting
edge of science, technology, en-
gineering and logistics, support-
ed by a complex global supply
chain,” Nasser said.

In an apparent swipe at cli-
mate-change deniers, he hit out
at those who do not recognize the
need for alternatives to hydrocar-
bon fuels to meet rising global
energy demand.

FASTFACT

Saudi Aramco is the world’s
most profitable company.

“Many governments are adopt-
ing policies that do not appear to
consider all the complex aspects
of global technology, the long
term nature of our business, and
the need for orderly transitions
— policies that seem to assume
there are quick and easy answers
to th any challenges that alter-
natives face,”

Nasser added that through-
out Aramco’s history, it had a
competitive edge in four key ar-
eas: Resource

* he said.

abundance, safe
production, reliable supply and
affordability. “But meeting so-

ciety's expectations requires a
fifth. Quite simply, our products
need to be much cleaner,” he said.

He added that the world was
“at a turning point” in the search
for cleaner forms of energy. “The
good news is that we are not
starting from scratch,” he said,
highlighting Aramco’s halt to gas
flaring, its low upstream carbon
intensity, and low methane levels
by industry standards.

He also underlined Aramco’s
commitment to a range of tech-
nologies with transformative po-
tential for the whole global oil in-
dustry, like advanced integrated
engine fuel systems and carbon
capture techniques.,

“This is the latest turning point
in our history, and we must, once
again, lead the turn,” Nasser said.
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e The World Energy Congress
continues today in Abu Dhabi,
where the Portuguese secretary
of state, Joao Galamba, addresses
attendees on the role of
governments in the future of
energy. Joining him as a speaker
is Colombia’s vice minister of
energy and a global partner at
Ernst and Young.
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Frank Kane Abu Chabi

Saudi Aramco’s long
awaited initial public
offering (IPO) will take
place “very soon” on the
Tadawul, the Kingdom'’s
stock market, the state oil
company’s chief executive
Amin Nasser said on
Tuesday.

There was also likely to be a later
listing on a foreign market, Nasser
said, but he declined to say where.

“The primary listing is to list
loeally but we are also ready for
listing outside in other districts,”

KINGDOM MEANS BUSINESS

First shares in Aramco will be
sold on Saudi stock exchange

State oil company’s IPO coming ‘very soon,” chief executive says at energy congress

Nasser said at the World Energy
Congress in Abu Dhabi. “We are
ready to list wherever sharehold-
ers decide”

Nasser echoed remarks by
Prince Abdul Aziz bin Salman, the
Kingdom’s new energy minister,
on the first day of the congress, “As
you heard from Prince Abdul Aziz
yesterday, it is going to be very
soon. So, we are ready — that is the
bottom line,” Nasser said.

His comments were the first con-
firmation by an Aramco official
of a two-stage IPO, with the first
tranche of shares — perhaps about
1 percent of the company — offered
to investors on the Tadawul.

B

The primary listing is to
list locally but we are also
ready for listing outside
in other districts.

Amin Nasser
chief executive of Saudi Aramco

New York, London and Hong
Kong have all said they would like
to stage the foreign tranche of the
IPO, but Tokyo has also emerged as
a strong candidate.

There has been speculation the
IPO would be announced at the
Future Investment Initiative sum-

mit in Riyadh next month, but
some bankers believe it could be
unveiled even sooner.

“Listing even a small number
of shares of Aramco on Tadawul
will provide Saudi citizens with an
opportunity to invest in the King-
dom’s crown jewel” Ellen Wald,
energy consultant and author
of the book Saudi Inc,, told Arab
News. “However, there are risks
associated with this, as Tadawul is
a relatively small exchange and Ar-
amco is a large company.”

The Aramco IPO is expected to
be among the largest in corporate
history, and a raft of global banks
last week paraded their credentials

to be chosen for the prestigious
and lucrative jobs advising the
company and the Saudi govern-
ment on the share sale, Once the
winners are named, there is little
to stop the IPO process from be-
ginning immediately.

Addressing the congress on
Tuesday, Nasser also said there
was no limit to the oil industry’s
potential if it could meet society'’s
demand for “ultra clean” energy.
“The world faces an incredible cli-
mate challenge and we need a bold
response to match,” he said.

Aramco CEO in call for 'ultra clean
energy' Page 11
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Saudi’s ACWA to focus more on renewable projects

Reuters | Abu Dhabi

Ccwa Power plans to focus
Amore on renewable energy
projects, lifting their share of its
portfolio to 70 per cent over the
next decade, its chief executive
and president said yesterday

The current value of the Saudi
Arabian utility developer’s port-
folio is more than $42 billion,
with renewables accounting for

23pe.

“By 2030, we expect to see
70pc of renewables in our port-
folio in terms of capital em-
ployed,” Paddy Padmanthan said
in an interview at the World
Energy Congress.

“We expect to see, in any given
year, 60pc of new investments in
renewables.”

Acwa Power, which develops

Saudi Acwa Power-generating windmills are pictured in Jbel

Sendouq, on the outskirts of Tangier, Morocco

power and desalinated water
plants, plans to expand into new
markets, but will maintain its
portfolio balance of 50pc in
di Arabia and 50pc overseas.

The company has assets in 12
countries and has bid for renew-
able energy projects in five new
countries - Ethiopia, Tunisia,
Cambodia, Azerbaijan and Uz-
bekistan.

“We are responding to de-
mand, seeking growth and seek-
ingabalance” Padmanthan said.

Saudi Arabia’s sovereign
wealth fund, the Public Invest-
ment Fund (P1F), which already
holds a 25pc stake in Acwa, plans.
to increase its stake to 40pc, Ac-
wa’s managing director, Yasir
al-Rumayyan, said in February.

Padmanthan said plans for an

initial public offering (1r0)
remained, with banks still
working with Acwa.

“First, the PIF stake increase
has to be done, we are working
on broadening the shareholder
base in readiness to go to the
public,” he said, declining
to give a timeline.

Paddy

Padmanthan
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@ Saudi Arabia
presently has two
nuclear reactors.

@® Many industry
analysts see a greater
threat to the oil

price from falling
global demand.

Abu Dhabi

audi Arabia’s new energy
S minister Prince Abdulaziz
bin Salman has announced
that the Kingdom plans to en-
rich uranium for its future civil-
ian nuclear power programme.
Prince Abdul Aziz told a
packed house at the World En-
ergy Congress in Abu Dhabi that
the Kingdom was keeping all its
options open when it comes to
nuclear energy.
“We are proceeding with it
cautiously. We are experiment-
ing with two nuclear reactors.

Prince Abdulaziz speaks at the opening ceremony oftﬁe World Energy Congress in Abu Dhabi.

We are fortunate enough to have
lots of uranium resource and if
we scale up we want to go for
the full cycle — from producing,
enriching and using uranium,
even acquiring new technolo-
gies...We want to make sure the
energy mix is comprehensive,”
Prince Abdulaziz said.

On domestic energy reform,
he said: “I'm not wasting my
time discussing a la la land sce-
nario whether Saudi Arabia
will be a net importer of ener-

CONCRESTC

per cent of Saudi
Arabia’s electricity
comes from oil.

gy by 2030. We have made big
improvements in consumption

g

at home, with the energy mix,
with efficiency and with price
reform. Consumption will be
conservatively reduced by 1.5m
barrels per day,” he said.

With regard to maintaining
oil price, Prince Abdulaziz said
he wants the Organisation of
Petroleum Exporting Countries
(OPEC) to strengthen and extend
its agreement with non-OPEC
producers, including Russia.

Previous attempts to limit out-
put had been “successful but

Nuke energy plans

Saudi plans to enrich uranium for its nuclear power reactors

temporary in nature..Now it is
different in quality, size and per-
petuity,” Prince Abdul Aziz said.

The output deal was sealed at
an OPEC meeting in Vienna in
December 2018. “Soon we will
celebrate the anniversary of the
charter that will continue to bring
us together, and it is until death do
us part,” Prince Abdul Aziz said.

The minister also hinted that
it would desirable to widen
OPEC to give non-members a
more permanent role.

“This industry has to have the
institutions that can give the
notion of support towards sus-
tainable energy supplies com-
mensurate with what the world
economy requires,” he said.

But he said non-0PEC pro-
ducers — including the biggest,
Russia — should be subject to
a process he summed up in
the motto of President Ronald
Regan: “Trust, but verify.” He
will meet other producers, in-
cluding Russian energy minister
Alexander Novak, in the UAE
later this week.

See page 8
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The prince is in Abu
Dhabi to attend the
World Energy Congress

® UAE Energy
Minister Suheil al-
Mazrouei said the group
would do “whatever
necessary” to rebalance
the crude market

@ The 25-nation OPEC+
group agreed to reduce
output in December 2018

The new factor is the
trade dispute between
the US and China

Abu Dhabi

audi Arabia’s new energy
S minister, Prince Abdulaziz

bin Salman, said yesterday
that oil production cuts would
benefit all exporting nations,
in an indication he will support
further reductions to address an
oversupplied market and sag-
ging prices.

In his first comments since be-
ing appointed by his father King
Salman on Sunday, the minister
signalled no major change in
approach in Saudi Arabia, which
pumps about a third of the car-
tel’s oil.

“The pillars of our oil policy
are pre-determined and will not
change,” he told Saudi broad-
caster Al-Arabiya.

The prince was in Abu Dha-
bi to attend the World Energy
Congress, followed by a meeting
on Thursday of the Joint Min-
isterial Monitoring Committee
(IMMC) of the OPEC+ alliance
for a supply cut deal reached
last year.

The ministers will consider

OPEC, Russia and other
non-members agreed
in December to reduce

supply by 1.2 million

bpd from Jan. 1 this
year. OPEC’s share of

the cut, which now
runs to March 2020, is

800,000 bpd, delivered
by 11 members and ex-

empting Iran, Libya and

Venezuela.

fresh reductions. Crude prices
are currently moving around

levels of $60 a barrel, in contrast
with more than $75 this time last
year but up from around $50 at
the end of December 2018.

Prince Abdulaziz said that the
trade war, which has triggered
fﬁ‘ﬂrS ()t4 a gl()h‘d] ruccssiun, hx\s
cast a “fog” over the oil market.

However, he appeared to
swing his support behind fur-
ther curbs to rebalance the
crude market.

“Cutting output will benefit
all members of OPEC,” he told
Al-Arabiya on the sidelines of
the conference.

The appointment of Prince
Abdulaziz, half-brother to de
facto ruler Crown Prince Mo-
hammed bin Salman, marks the
first time a royal family member
has been put in charge of the
all-important energy ministry.

He replaces veteran official
Khalid al-Falih as the world’s
t()p C]'lldc CXP()TIQT LICCL’IL‘TZ\[CS
preparations for a much-an-
ticipated stock listing of state-
owned oil giant Aramco, expect-
ed to be the world's biggest.

The pillars of our
oil policy are pre-
determined and will
not change

PRINCE ABDULAZIZ BIN SALMAN

SAUDI ARABIA'S NEW ENERGY MINISTER
DURING THE OPENING CEREMONY OF THE
WORLD ENERGY CONGRESS (WEC) IN THE
UAE CAPITAL ABU DHABI

UAE Energy Minister Suhail al-Mazrouei speaks during the opening ceremony of
the World Energy Congress (WEC) in Abu Dhabi

“Prince Abdulaziz is very ex-
perienced and has served in the
energy industry for decades,”
Giovanni Staunovo, an analyst
at UBS Group AG in Zurich, told
Bloomberg News.

“His comments today suggest

we shouldn’t expect any major
policy changes from the king-
dom, which still wants to see oil
inventories falling”

The OPEC petroleum export-
ers’ cartel and key independent
producers want to halt a slide

di oil minister endorses production cuts

in prices that has persisted de-
spite previous output cuts and
Us sanctions that have squeezed
supply from Iran and Venezuela.

UAE Energy Minister Suheil
al-Mazrouei said Sunday the
group would do “whatever nec-
essary” to rebalance the crude
market, but admitted that the is-
sue was not entirely in the hands
of the world’s top producers.

The market is no longer gov-
erned by supply and demand
but is being influenced more
by Us-China trade tensions and
geopolitical factors, he said.

Analysts sayv that while cuts
could help prices, they could
also mean producers lose further
market share.

Prince Abdulaziz also alluded
to the sense that Saudi Arabia is
shouldering the burden of pro-
duction cuts, while other nations
-- notably Nigeria and Iraq -- are
flouting the limitations.

Speaking to reporters in Abu
Dhabi, he said the pledges made
so far were good, but that one or
two countries “need to be more
committed” in order to bring
benefits to the entire industry.

The 25-nation OPEC+ group,
dominated by Saudi Arabia and
non-OPEC production giant Rus-
sia, agreed to reduce output in
December 2018.

That came as a faltering global
economy and a boom in US shale
oil threatened to create a global
glut in supply.

Previous supply cuts have
mostly succeeded in bolstering
prices.

But this time, the market has
continued to slide -- even after
OPEC+ agreed in June to extend
by nine months an earlier deal
slashing output by 1.2 million
barrels per day (bpd).

The new factor is the trade
dispute between the us and
China, whose tit-for-tat tariffs
have created fears of a global
recession that will undermine
demand for oil.
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Trade war blamed for oil woes

Yemand-supply
fundamentals taking
a back seat — Opec

Secretary General

ABU DHABI

BY SAMIZAATARI
Staff Reporter

il prices are being led
by the fallout from the
US-China trade dispute

rather than on traditional fun

damentals of demand and sup-
ply, according to Opec secre-
tary-general Sanusi Barkindo,
speaking at the World Energy
Congress in Abu Dhabi.

“The global economy itself is
being driven by the trade dis-
putes between the two trading
powers. Yes, we see a slowdown

Oil industry
needs $1
trillion in new
investments

SCAN ME

in the global economy in some
of the major centres of growth,
but it is only a slowdown and
that slowdown is not entirely
being driven by manufactur
ing, by exports, by the labour
market, but by what is being
pumped in the press — that as
a result of the trade dispute, the
global economy cannot escape
a deceleration at best, at worst
a recession.”

Barkindo said he was opti-
mistic that the US would avoid
a recession with its economic

data showing positive num
bers. “I have listened to the
US Fed chairman ... and he
said loud and clear there is no
recession on the horizon. The
numbers are looking good —
3.7 per cent unemployment
rate is super.

‘Strongly optimistic’

“The US economy is doing
very well and this is the en-
gine of growth. Therefore, we
are not vet convinced by the
doomsayers that this signifi
cant deceleration will mani-
fest into a recession. I remain
strongly optimistic.”

Barkindo said that Opec was
sticking to what he called con-
servative projections of demand
rising above 1 million barrels
per day for 2019 and slightly
higher next vear.
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MARKETS
Saudi Aramco keeps world
guessing on second listing

ABU DHABI

to complement a planned domestic initial public offering
(IPO), which has been selected as its primary listing.

An IPO of Saudi Aramco would happen “very soon”, Ameen
Nasser, its CEO, said vesterday, adding that the ultimate deci-
sion on the venue and timing of the flotation rested with the
Saudi government. “We have always said that Aramco is ready
whenever the shareholder makes a decision to list ... so we are
prepared, that's the bottom-line.

“It is going to be the primary listing, to list locally, but we are
ready also for listing outside in other jurisdictions.”

The IPO is planned for 2020-21, but could happen as early as
by the end of this year.

Aramco’s board last month determined that listing in New
York would carry too many legal risks, sources told Reuters.
The exchange was favoured by Crown Prince Mohammad Bin
Salman, who hopes Aramco will be valued at $2 trillion, before
plans for the IPO were put on hold last vear. Alongside New
York, London, Hong Kong and Tokyo have been keen to woo
Saudi officials to trade shares in Aramco.

Nasser stressed the need of cleaner oil and gas to address
climate challenges and called on the industry to share the re-
sponsibility to lower its carbon footprint. He told the World En-
ergy Congress that oil and gas will remain at the heart of the
global energy mix for decades to come and that Aramco was
also taking steps to meet the climate challenges.

Saudi Aramco is primed to float on international markets

- Reuters

Media Observer ME © 56/146



http://client.mediaobserver-me.com/article/?slng=en&id=12665303&qk=CjvknZUR%2BGjodJ%2FA6z5yoqpYoJ8iRnClolOTpBP52GE%3D

Sep 11, 2019
Abu Dhabi targets utility savings of Dh30b by 2030

Publication: Gulf News Country: United Arab

(Newspaper) Emirates Page: 17

AVE: $9,835.27

Circulation: 101,358 Language: English Section: Business Size: 143.58 Cc

Tags: World Energy Congress

Article URL: http://client. mediaobserver-me.com/article/?slng=en&id=12665...

Abu Dhabi targets utility
savings of Dh30b by 2030

TARGETS TO BE ACHIEVED BY CUTTING WASTE IN ELECTRICITY AND WATER USAGE

ABUDHABI
BY SAMI ZAATARI
Staff Reporter

bu Dhabi is target-
ing power and wa-
ter savings total-
ling Dh30 billion
by 2030. This the
emirate expects to achieve
through an energy usage re
duction of 22 per cent by the
end of next decade and of wa
ter use by 32 per cent

If successful, this *
lates to around 19,000 g
watt power of energy saving
and around 480 million cubic
metre of water,” said Ramiz
Al Ailah, director of energy
efficien and sustainability
at the Department of Energy,
Abu Dhabi.

This forms the centrepiece
of a new initiative Abu
Dhabi Demand Side Manage-
ment and Energy Rationali-
sation Strategy 2030 (DSM)
— launched on the sidelines
of the 24th World Energy Con-
gress.

“S‘e\'er]l initiatives in these

ve been lmm hul h\

ns-

the Abu Dhabi ll\’\l
2030 is its unique inte;

ul lhn DoE.

Nine facets
strategy] compro
ery distinct pro

ammes designed with a
iety of sholders i
bu Dhabi 1 Al

laining how these \\nul(l
Xlll),t from building retro
fits, improved regulations and
street lighting.
He said that consumer
eness on energy efficient
products would also form one
of the N programm 5
he highlighted the importanc
of getting residents involved
as well.
Uur consumers are basi
at the forefront of our
y efficient efforts — the
consumers empowered to take
the right decisions,” the offi-
cial added. “We have a specific
programme around promoting
energy efficient products to
enable our consumers to be
come more energy efficient.”
The impact of thy egy
is going to create signific
ie for the emirate.
estimate short-term
cial gains of around DhS |)ll
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ABU DHABI DEMAND SIDE MANAGEMENT AND ENERGY
RATIONALISATION STRATEGY (DSM) 2030

resource:

¢
3 emissions and conserving water

oJ8

Energy Storage
s water § Be
y

bares iy by
] u'lsmgmgyefﬁuemy 2 external natural gas

or b
Bmldmg Regulations. District Cooling

Departmentofibon Degiatmentct Ensty
Pisviognd gl
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Rebates & Awareness.
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Water Use &Reuse
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Abu DrabiDi

Source: Depantment of Eneray Abu Dhbal

bé

Several initiatives in
these areas have been
launched by different
entities over the past
decade, but what is
new with the Abu
Dhabi DSM Strategy
2030 is its unique
integrated approach
that links all elements
into a coherent
energy efficiency

programme.

SGulf News

V
Awaidha Al Marar
| Chairman of Department
of Energy. Abu Dhabl

lion in saving from electric
ity and dlnuml Dh3 billion Inr
the water,” said Al Aila
the longer term it is estimat
ed to be up to DhIS billion in
electricity saving [costs] and
around Dh15 billion for the
water saving.

“In addition [to the cost
benefits] ther also the
additional gains in terms of
ing our environment,
g our emission and
providing value for our re
sources.”



http://client.mediaobserver-me.com/article/?slng=en&id=12665297&qk=IwtCTM6fEdPefUAi1HbdgsrNtscG2EfPJ5cbEhOcxr4%3D

= Freonyy

=SS | e

‘? Sep 11, 2019

L <span>«</span> FEBA]] &M sl gA Wladluna (a il alelia

Publication: Al Bayan
(Newspaper)

Country: United Arab

Emirates Page: 5

AVE: $844.31

Circulation: 88,800 Language: Arabic Section: Business Size: 27.24 Cc

Tags: World Energy Congress

Article URL: http://client. mediaobserver-me.com/article/?slng=en&id=12665...

Ladlaa buwy ya sl (wlcliva)
ddllall glad gad

vglpyds,_uimcq:rutw' |glg.h,._ml'ag.g.ll

Media Observer ME © 58/146

sohdll £ 5,50 e A5 Aoyl JLaS)
Aol ity U1 «gdglll ol i) Jalil
2,5 gov dia JoYI dloyal) LJlao Yl
Jio plo] &l 2 L5 Cuo Y50 e
Lsgy il 3o Jusys il 100 gyl o]
dd gzl Oleldo¥ &5, Cuald LS
Shpball e dpamll diin (bl
b Bl Nlge l ,Sg ] Ll
Alatll dakinall 3,20 Jlas] SYlons
ok A Aldzall 3,201 Blaal me
AUl Mgzl SV e adS )
W 3uAed phamwwy 2023 Jytows % 30
SeloYl dalssl Euimdy ,saki JY5 5o
P oleall iy plallly oSl
) Ao
(5ol Bl Jloo udigall JBs
ol «olslio 45, 20 gdadl o)l
1393 sl dsslill 515,89 Olelio
Bl SlleY Lol yzuln o3 5 Lls
3ot i oLl &3y S 2l (42050
A3l yolas 23953 taiii».wﬂ gaul)

dslidl OIS 2015 «Slelior Cudymiwl
glhd gad o Ladse=s lydail (L)
omall (pdamall le 639kt 45Ul
839l E’J LSl is N .9_13.:..“3
Blall ais Jma Goyiinlly dsly))
ladsez slbl L3 2019 bl el
bl &by eeng dalit ¥l 3kont
Jla W asl &y 395 ] ddaly))
sl
wusdy Aalgll Wil daowe e S Wl JBy
s Olelio ) :olels 313] putow
dghae dgunsli @3 O s Leile Lo
(Bllal) &0 4223 duty yrghis el 2]
anyg9 SolaByl gadll ped s 3003
oia dlolgs ] makaiy (DL aYl 3
Lo 2t as Blaa ¥l 0ds dul) .)9_9,.':>J1
Olelial doldll O )il Slasbes yass
2eliSJl =85 Blh)l plad ga) o3 3
dcbell ddgymd) Olel 23 jlatzu) Jio
Blall g Lls o= Oh¥sadl Shlde


http://client.mediaobserver-me.com/article/?slng=en&id=12665247&qk=Lyn3UJLs8uoAr3%2FPMpSg%2FwhCXb%2FPWV5FBS4p%2FDgDKQY%3D

s i

w B.- Sep 11,2019
—_— F Mjﬁ\géw\ﬁw\&&a&c%@)ew

Publication: Al Bayan
(Newspaper)

Country: United Arab

; AVE: $560.19
Emirates

Page: 5

Circulation: 88,800 Language: Arabic Section: Business Size: 18.07 Cc

Tags: World Energy Congress

Article URL: http://client. mediaobserver-me.com/article/?slng=en&id=12665...

ilgall b dgusaddl Zslall cilaiis Gle il pllai

o4 gaizall oS o oo doliay
sliazll ol fc..bg'lg B34 sl &kl L)
il Sugll 3As5 3 pal
Ll ) Oy ks b Wal
blgles 1 jausss O] Sz (Oloiiall
$ie ob 0,46 jais J] $35w dole
laS (950 daST GBSl (e
oats 3 daaluadl Ll pladl Jami

Al ¥l dAISS

O el el A3l ,ni3e Jiale
Asall elgjgll paloa ] dsd) 52 pltadl
s Lalyl] Guadtl 5855 O e eolaze W
5 s 4] 6 UM OIS, gsarr
el pei pliailt O S35 olazedl
palws Sdanuall Bl plad 3 &gl
«$r38e Y1 353501 e il LB 5
dabgll 3.2V jolons pal Ha dsy S
5 LS (daliiwna)l daaill daghiia ot d)

c.guu&,al)-yghg.gil

B)l3] paa il CAwy Sl JLS
ShlaYl &t ud Aisllaall gyt
o eSOl dolger juolialls OLaolgall
Olentia e 48,0 plias 5o Cgil At
Olhaadl Jods Loy damna il 3
ONogally O SY gomalls
e Olsyai (3 ganl Sl

Media Observer ME © 59/146


http://client.mediaobserver-me.com/article/?slng=en&id=12665227&qk=V8%2BPp7AU42gw7OHWVdGTdS5KUBVEyWw7ydBfF7Bg3G4%3D

Publication: Al Bayan
(Newspaper)

Country: United Arab

. AVE: $1,856.01
Emirates

Page: 5

Circulation: 88,800 Language: Arabic Section: Business Size: 59.87 Cc

Tags: World Energy Congress

Article URL: http://client. mediaobserver-me.com/article/?slng=en&id=12665...

Media Observer ME © 60/146

oLyl Calyladiaal panpa plels

9laa3

Ol dlalSia &3 Luad : BLbly
3 peias A 3Uall dalazuly Hal
JY jgmmall Jiey s solone
dadadt) d8lall o susell gl -8
] L A aatdl Bl Logas
EPICR BT I W [
Gado) Wile g, dia jpl Hog 2050
bl 53 dama [t Say)
ST eea ! BUal pg S Ji
el 3 dwntd) Bl £ 9, 2s
Sty «Jiuall pzindl pllas (389
Olglowe 5000 ) da iyl ddls
W oy ol Jtatg.2030
2] oo olall & o dilas b
plasiuly oball dlosy el yaSdl
Al Bugs Cuo (dawad) Bl
B¥ernall olual) 5s %100 ZU5] ]
Jazd S jgonall Lal 2030
Slwwiall y95 dilo 33ls] B
Naztadss &bl

86

daadl Ga | dadll Y Busis ol dasw B

glad (3 dalall 352l Ly 393
J¥ e Bodmzally dadaill & 3l
e 3 lilletiwls beul il
ia Baiod) 22 e Lo lonall
ShloYl duzilyzal IS5 o Jsadl
Baly ] dsoll) 2050 5Ual
oz (5 dadl L3 pl—)
I Ul 3 diall 45U g
o dandl iy 2050 Jglo 750
s 175 93 2050 daad) Blal
Plas Ha 5 3 Bl [ lea]
Qs bs 2050 dadal A slall
Olaiml Ll 25 oleay alossaS
S48 Gle e s 86 o 5,
)l At Aliadl duwasdl plgeVl
8381 &3y olsally oloaS e
Olslous 11,400 dtgl) oty
30 03ll Osale 4705 eLsyaSIl 5o
Bl paisy Lags 8Y ool oluall
Jelzzs 1 900 50 ,—55Y Lgiless

L8l ulma el 399

Gladl - gulagaim

sasdl alall dasms dumw 5 y00]
) gidtl syl el
0,25 sl Wgasn (23 oliss eliysS
Qadadlls Boamaall Al U5 Lo
podl 3 Latall &3, Al N
G alladt Bl pasha a LI
35all dlanel Of lndge (bl
Ugs BiSa 5By bzl 3 allal!
Alar LY dls dataS LY
1,86 ,5Y1s pu Yy LS Sa35al
et
>STa ol LSl oty :JLBs
Ggis s adl Slblas
Sl Shled o Y] pdlall
LSy bads Ley 2l glogt 1S0e
3 damnn gl sa ) Lolo JB
Glghs -3 Blagn 20l JT assl
Lolazwl 8,5l Lololasiuly oY
podly wlai 3,k3 51 glog) bojlsa



http://client.mediaobserver-me.com/article/?slng=en&id=12665219&qk=sMJ93lekrMw3WAtEPkDva1BCClGaMFK27Zv94Yv%2BA7Y%3D

i:i =  Sep 11, 2019
e | B F

Bl &) 98 Jgla Juadl iy dgallal) 3 () 50

Publication: Al Bayan
(Newspaper)

Country: United Arab

. AVE: $1,649.27
Emirates

Page: 5

Circulation: 88,800 Language: Arabic Section: Business Size: 53.20 Cc

Tags: World Energy Congress

Article URL: http://client. mediaobserver-me.com/article/?sIng=en&id=12665...

Media Observer ME © 61/146

o gt dgndlall ua pilgn
aslall ayygi Jola Juadl

Jlasls 8,250 dosladl G bls el
Sood) JAY dblas sy Slisudd)
Sl Ll A dlas 32l oS

wdeallel 33 &ilgan Of JL3g
ONas «g Qgyuls zydng
058 3l pladl gk e l=e
Blally odsg55 (e JolSls LibyeS
251, 8gs b Bdaote olas os
gladl Jid daluzul

Ol paler g daol Olal  JLBs
ddas 150 jus dualle)) Wlas] daios
Uygaer puSiss &t g3 45 e 81 8
Oy &L Slg—w¥l o JS 3 W
Bly—uWlg dnispall g atll Y ne
el gw 2o (e 839kazall

Mgoal¥l o 1,550 Lilels 1 8L5lg
Llie doVallg dlall g 5,5 e
Joked S35 29 s¥ 33 Jlla 1,08
A3 Lpyond! itz sl il
29 8l AT () 8,2 S e
& ol Slaiill a1y malle 355
o2 Gy Jlacl SYloa 4 Lo 5
ClagSodls «lealls il o il
ol Slgma ¥l O adieis aladly
Bl Oleas Blad zwgew Jugd
aaazl L Baols JS_d doMall of
Sllyals juazs xaWl dlysh 35hms g3
ot @b byl 3200 of g8y g8
. cidldall Olgiat

padant (1 il

Lijga oty
patl) o8 )9l
G ik Judilana
dsallall 3 jLaill

Qb&n! H é.&.” .«\'Js__l).:.-)Lh»
G el aalls dey w58 Jad)
Al Belasdl Lol
00 chaw 52 )5 ‘flﬁj ‘;i ol ;,L.;lj
o ) Gup izl L) Slge

plg - lagl @
s skt 33 daerl Sllal ST
'5_,__4_.” oyl Blo¥l g doxa
Ol ideadlal! o lge dsgacnal
diazca 80 llzes deallall > (il
o8 b5 150 I3 o dyy9a9 dapy

pois OLLS 6 dluzal e Ta L 46
dassg Lags dygle 190,000 3t 3las
Lt dnas 70,000 ja ST
Gilge &)l tala s JBs
o Al g5, b9 dedlall o
coallell @Bl ,a3he 3 «sl W
s dgallall 1> Glse O
byl allal) A3l mazexa plsl
BUL dilszall @ladl Jis 3,
aBLoYL (el Geiwall e
Slocially Slawloall Jidl )
Al wadl 3LVl Jgladls
Jsol8 8 Ao wsglll Ol ousl
rdge @lall glhd 255 Al
025 dallall (3 GSlse O
s 52850 pll5 A wliall 0dgs
o) @liad) Joit) Mz el
oyskd e §iMly Sl
«03 Sshals (2 ze 1,200
OVge0 Olas) e 830800 gialg
U (s iz glll gladll 8
plas da ulg bl wie o il


http://client.mediaobserver-me.com/article/?slng=en&id=12665195&qk=7ZFxI8TEGksRSXDh3LK9Snmfsw3uNHuVbMjM5PAnQ%2Bg%3D

Sep 11, 2019

Bsl A AUl Belis 3y el Aa gala Ao il

=—=rm==70

Publication: Al Bayan
(Newspaper)

Country: United Arab

Emirates Page: 4,5

AVE: $7,097.17

Circulation: 88,800 Language: Arabic Section: Business Size: 228.94 Cc

Tags: World Energy Congress

Article URL: http://client. mediaobserver-me.com/article/?sIng=en&id=12665...

s el gl G2k ] g

Sl gbs I Loy Siayl
o9 Bl 23] e s daill
By 2030 bl dbas 3 lgaliS
el (& Bghsa i Bl daghate La]
CiSe ) Joiaall B daliiwias
adall Y5 3aY) Sloanda o waasl)
Ligs sty Silpdla 3¥b) Lle olall
ol (b sl Sy ogaid
3eliSy o lbll (e B0Y sl
a0y JalSzall gmgs 58 2030 Gl
el a8 olisdl maz buzyy g3
52555 a ASUall 3eliS 535000 Gia
Saslalls Gumsils ¥l olS, 21595
bz pall Blasll Jgosll

alels &Sty

Jeals 3ale) sdn ) aldl padiiy
BeliSy s tlall doloz¥ly £l
by toluall plastd Bole]s plasial

NETRTEETY R

el L m

Glalaal ol

S Bl e g5 gy
Jadall sl P bl 63, bas
o st 11,4 ¥l S¥uza glisfs
Blinls Bl 8LES S5 2035 ple
alazal) Gl ey Vsl Lgsle
(P liall il blads Bl Slota] sals
st o fasiod ol slesy Lasy
£l I eyl goladMly IS
Sl 8 B, L I S gma
201752007 5 by 18,
Pl pusthaill il al "
145 393 el lpoLall Balig glzclly
bl i s )81 U5 5
orlediali s Bllalt dashin 1
Sliglshl gal

el ddye dduge peaigall JLBs
oo 3t gl 3318 CoSyole
8 Bk ¢l a3 Sl

daghia izl Olads 8,8 ditus
o las deluzuls Bl e Cllall
sl B3) s Lol B}l 3
& Aall OIS dabgll Olaslzadls
Syl &>
D dndlz¥l e GMeY) 03
Bl 3,305 Gade dono s aite
8392l ol Lo ma Golailly
Bl a3 Aale Lo Lalaally
S patalls gl all
GBugis AshleYl daolell diuar o5
LLad dele () Bsded] dundl 2
28 5 IS e lally ol
gl 9 duiia) B1,bYI Bousia 1,2
gl G S S e Uy
2030 Jslow %32 sloally 722 ol SN
ez bl Slimall Jusally &slks
2013 plal) GoleYl das-
an) S e phasily

$aels pas ] BLSYL 2030 plat)
sdgiall Olys-3ls Slilesy ekt
Bazyall Blaalll Ysos paliyd) oo

Media Observer ME © 62/146


http://client.mediaobserver-me.com/article/?slng=en&id=12665171&qk=t%2BKOTNymFs4B7L7125ZsNdt5rCQLKslPxw8EJI%2BNhGg%3D

o0 bl K5 3 dealally
s o $I1 oY Lialls juazlh
Lol B danlwall o diidod
o555 il (Sl By Bl
fc,ﬂ,.y os Z_a)p‘ 5 Bl plasa
Lgaa! oy 33Uy Slowall 4a)llas
eladl £ alg gl Sl 00 Eislhs sy
gl OlaSe dislhas paliyy cigyuall
dyllae gualiyy il A nall dioleY)
&b SLS )l gt Glicsa
iz yl3) LED puslias dijllas gualiyy

gl GlaSglu
US3 e Mall iz (32 dacna 4 STy
Al palydl OF ASUI 5,505
395y ool Al s Dga 2ol
Bkl plusiul a3 s wdbll Lol
OGS s ammasd ] \B g5 12030
&P Oesled Grasdaall SN VI
Bl IVl 5 e

& pdl 0in pad L3y
oal Bdes) dibgll 3ggadl pss
ole dlaze¥l pais IS e B
ble Sy ) 5)f5all
olazwY) 333239 olew¥l LB
Slagiog GLUAS Jde5 e Lt
N @LoYb (AUl 53 dsudza
oo B 3L S OS] Gamsd
8)l5] el SliSang il Jymis
2elsd) (Sl os55 ccdlall Ll
oda Glual Gdod) oyl Guaslally

RIE S U]

JERTETRVESY |

gl o 755 oleall gt ul o
3o Sballs 35141 Jasi LS Bl
ol 9o 63 bl 8)fs g9yt N>
calatuaall Lzol] &l mitie 3,
856k dyadi) 3,69 ol e
Sy Bilal gyt 3 S8
20 31 S5 %60 ity pal aw
S @giall Ll 3a dLBall diw
Al 3bliall ¢ )lgdd) 35Y A3l
b Ollesl (adss 3 paluw LS
275 G Hges CO2 (gySU s ST
& ol O bl e gl Jmad

Aol itaall BGYI Sliaai e

Gladiall disllas
ple ol Ul il 501 JLS
diillanlly 335l (bl palons
52555 Jgzr pulanall (13 L) someds
8592l Aol &by ol V1 e

2030 Jolau 7. 32 oluadlg 7. 22 ol

dagaln dr

’Hig.és’i_ﬁl_

=S s w

bl d,ds 13kl 8)6)s ¢ —Sball
335509 83021 8 3 yulae Gamady
Skl il de g3y BBlalt

gpaall gugill
B35 sy alo U1 amma 238 UG5
FOES- M ECH T PR O [l S |
2010 ple die Bas) B3l
$rasl ggdl 5o dar Wl Sbuai
Gmial) Csladl L ¥ casiliiall
Calbl Eus olally Bl gl
22053 Jsl 95 cdsluzul sy
ity Bag¥l 3, S ds g e
U o By il g pe
055 G §I5U Olay el pltas
lgasaas J ol Cilide -3 iball
by paly s dobiei5s lplug
oliall 5355 (-8 dldall Sl 6
745 ] oS ddors oty ASlally

63/146




Sep 11, 2019

€A i @l ANy Alluay G HAN (pasacat) (Bs)

et

Publication: Al Bayan
(Newspaper)

Country: United Arab

. AVE: $1,686.52
Emirates

Page: 4

Circulation: 88,800 Language: Arabic Section: Business Size: 54.40 Cc

Tags: World Energy Congress

Article URL: http://client. mediaobserver-me.com/article/?sIng=en&id=12665...

(et yia Ca gl i) ddabanay G LA Cpaasaaaill (el

N S el B ¥sw gilayl LilegS
L&'a"JSM\)‘%&AO‘ 8le 903
daa )] Blall 2190 e Cute M
BalS &S 1 Bl plasiad p2; us
A Aematl] Bl 5553 Sl B
Sy gl 38 oLl lgmass o2y
U5 me 8 ym SN pLS g gy Sl
Eoriall lin paliwy . peandl] L3t
o ebnS 33 wgsn edts Jlo
o0 GFllbglowa 1400 2 Hhas duda

' Digtw dudazht Bl

shaall o | LN mliall 31a3 3,50 Oy 531 M

sl Gkl e Lo YLte g g, il
Caer Ol oyl (b s iimnal]
s gz jlall u_..:ﬂ J—aszll poil
A dad) BU 1ol n digiza
S U523 padl Sl o jglaa i
a3 Julll -8 s gze Bsle ply2]
Jb 8 g3 dall lis a3p O, baziell
s gt b Sl Ed 0yl
Blall §a el /bl ons 2484
)9¥8 o £ 9,00 slog g ddadl
LygiSds Ll Vg 53,0555 pandd (30

33 bl 5e IS B JaY! gz
gilsalls Ddall 3o 326 3 2010 pls
ol el bl 3 Bugs cpllall Joo
Ookall s9b5 $ s 859 dsluzu¥l desan
Lo el oladl Jlgbls
Sl plal 15 (oY) Bl aa 3935
B puslatll yo mazis (oY) Wgd
A Al jall Gl B0z ple ojiia oo
Ear—ie jlog piae dide yaghd b
Oy ks Gl «pugilytw Sl
75233 38 355001 835395 5 psiiall

Olall - pdagsim

(o2 ¥) 0l Ol W¥s 3500e Cailed
vpdash Judtuall Bl Gdbel 35,55
8195 b D snsaatl 35 «gual
.WWI “ gV &.&;L—m R fbﬁl 13
Bley pLi5 -3l dslwall Ciag—ds
G2l 3a0 e Ludls wpnaan
435 JasY pales gl puyadd)
dadad) Bl udg Lo 5)0L38 deses
Hhas disda 5 +bygSIl A b dugiSs
e Badss A5l Ol pladab
Sy plol Blby dwaid) L3l
)laY izl paall ool g
dpdask 3 pliiuall il pasdl rohdl
dolsl 3350 oyl wydasn iley daal
I¥ Lot b 1 w2V ddilus o
PSP TR B - TIEC
sian g3 O brudige . oatially mal fi
sl Glial me po s AL wall
| PRI US| BGPOUR  §-{ |
Altazel) M LadizwV 5305,y Ao
DoladVly dslazo ¥l daluzwYl 3
G| ke Aislwall CLESy diudly

Media Observer ME © 64/146


http://client.mediaobserver-me.com/article/?slng=en&id=12665131&qk=Fh1RmF2GU2WrOkJjGttfYPeOiuu2n1VfpsoAO%2FL4SIg%3D

i@? Sep 11, 2019

dagSall cpa padl) 5 gudal) UG g JAlAN B QUESU |z Al B Al ™ gSal " ualdll

Publication: Al Riyadh

(Newspaper) Country: Saudi Arabia Page: 19

AVE: $4,809.97

Circulation: 150,000 Language: Arabic Section: Main Size: 97.51 Cc

Tags: World Energy Congress

Article URL: http://client. mediaobserver-me.com/article/?slng=en&id=12665...

JAIa A ..:msg.l B3yala "gSalyl" : golidl

dogsSall 5o oA

Lol 3 gsoladt gl (o Galeu B g
S A 1 W eSal 3 Hlal sk
(I Ul e pui pulali

e 2 gud (B 4| polidl JLBy
el ) g g yatlass ya—all
i BN gl )Y ) g
Lt JB Sl 351590 po LML L
508l nad¥) sadl sauad Joo! gl
sl k| Z S 9 ua iy

S50lyY (3l il ) ud gl
Sl Sl o ddladl 5059 o
daliyl Blall s galdll Ol giull
Al St

S dS il o ettt el g
Jldl gl Gl & o) jladiul
o sAlU g e

el (bl pudacat] A9
58 J 5 Al 3131 3] 6 95l )i
o a2l S yuke gha s
469 ) 2019 ale o Jg¥! Chuallt
Sl QORI Jads ¥gs Jlle
dad

PRCIEEGHU I PRV PR REN
ousadll fad aBaul S Gadiu
geitadl JLAIY) wdid daatis Liald
Juras pUYI A e pads g3l
-La g Jua i o gals 1.2

Media Observer ME ©

et Ggen o 95l Y 2y
el gl SSgdl & A g
Sluall) auai g dulaall b Losd ad
plindios Al gl e duitghd)
bl syl Sl p b (8 dgil g
alladl
ol yuls aads polill a9
& Balall Sl ylaliei¥ | § gaies il

Sasiws gSal i o Lo g BB pilGg
Tl B paludl 3a5y Lady
It saull galia gia plaw Las
7239 Sleka o uiadisas ol
O 13 daa Ly 55 ) s il Ailla)
"ux‘;.n_,a:u..;,,m
Ao O dallas juleas oilsy
Z1¥ bhis Astall of oadsyl

Mgl gal b Alal) Zdall a3 B s8] p3le Silas gt Dsale sualill gl

hg¥l QS 7 b AiSe] s
Aslall (Y1 lasi (pls ye e
Al Ao o s Al #2100 ae
Ho,92 055 e, ke Loy 9
-85

S B 4GS s JUA pealill Ui g
_,..Ia,JJ.g;LL\JI Bl )u,aal.n'
Soall g8 138 558 o

FEAYI sl JUSDILg ..Z ylAdlg

sl oY g gals gal

9238 Azagaudl). g2l ). yusd 5 351
O fneal a ipehadinll ga..)l.;l
sl G el aligal (8 polal
asd aladl LGS a_’.ﬁl.x dakadal)
dagSall o paAY) 5 guall IS
pedl gkl Saniens il () | pautia
oy JaIal S

- @GS jLhs NS ol 3&3]3
4l jlay ) daslall .r’ ASlall )Aa’a
plalt oasyt gt u,’ﬁ‘-‘- o=
gl tade Sgessa "
S L Y] Ll gSan g
"AJ‘A )h]u.l.\a.uul.ml
IS 38 ) pgual 7 SS9
Sladay ) malh p pulwl yaa alad)
S el Lo dadg il
Sayadlase a Glalia s sana yusll
#1508 pulans pusd ) U sl g
Aslall balll aogid gl pahg
Aadid) e oulaie] e Sudalll g

oy gl 2o gSaljl 1555 aly
OS) gad Lagad Jglad i A
523,329 9 pa Blo 9
£ iy lgasas S 5
.ESJ..‘JJJJ’.)'I

G J33 Haace a-Siy
sl Gl oW gl U8

65/146



http://client.mediaobserver-me.com/article/?slng=en&id=12665113&qk=%2FjONUH94fX4XOT6cKNnLNb2pUSY58dticY5T%2BmsXLAU%3D

g Sep 11, 2019
7 m OV A gl GEIY ALy b Y (i ale Cpal

Publication: Al Khaleej Country: United Arab

(Newspaper) Emirates AVE: $1,568.20

Page: 20

Circulation: 125,000 Language: Arabic Section: Main Size: 36.89 Cc

Tags: World Energy Congress

Article URL: http://client. mediaobserver-me.com/article/?slng=en&id=12665...

oY) ia crcligh §La3Y dlyag bbad Y :ecligh pls ol

usteill p¥e] udgil 2016 Jo¥l g ilS / srams
Y9 2017 ploll dis Jaiill dlas  $g . ~2uylill
o Ueldy oo 18< 301 331 )1 59301 o sladl J15-3
. . bl 130
aSllall gliad Lasgh 10l oy 410l Jgog

1gaisdly JL8 .. §lg—wll Loyl $s-aul
oellae oo glaln oo jjellase H}H ol
fas grall $3g=uull aSliall 5)g g Ji
0 Y welaghy b3S 5y s oIl dsands
(ols) i dyyad agaly Sic Y

20]69 2014 gal.: o byiall ;;9 3LSV Jdlg

11855 bl.u Losic 2017 ple 1 is diln Ll
gll oy ) ol sLe glaill oL e}
dl)h}lla_zuEAJ_A&"\jdg)_AhM EENTY
o)ledl [3a el laial

wilylodl dgay elyging ploll puadl slivly
ol e cashaill $ Lslis lgiac Lajlach
W)l 258 daan o Jagw delially @lall 4j9
OTPERTRUTEN i (RUENNE § SPPLS SR QNET PSS
ds Lgslasl | olaai¥l e ((JJ;I» b use

a3 dlgy 24 Lasac gl 53y lia $ag)ladl
£33 &ilg¥ Gslull Gos @l :@ilig .« JunlS JSiy
a2 galyig 03l @3 U alisy el didlis
Ol Gl i (glidl 1ia 3 Sbilggdl (1 £ 3239
M sitatig Uil e 1aied «elighy oilyly§
dganlin Silpogill g Sig lyaiudl s a3l
Jill g)ligll a3l
YTEN] JJI ) +u.b§l» u| I 9auss b cudly
Sow ol Lausga llally gssy2ll  Gjls-l
bgagll cilyi 8 Tgusl jglai 3 aai Lol a aill

bdill 3yl gla Ll daail ololl guadl 141

Y ail LN ool cgais il aann cielughn
Sotal «+elyghy FEIY oY s 2Ly s
9l e dnn dlgale 3l sganll sic pLEYI
Uo o8l uadill & o 8 Slylodl divel g3
olall 5 Lg81a3l )] elazi¥l e aakaill o5l s
dials e o ooyl $ 508l 3029 .2016
wrelighr o3 il bguly el aSlall 5 a3
Oilgig 318l Glaial de W Syl 8 SLAGL
laldl @l il Gl s 8lalg . loll badill §gw

Media Observer ME © 66/146


http://client.mediaobserver-me.com/article/?slng=en&id=12665055&qk=CEQNPUvsFMUdR0zyptws9MZE0ewBNCX4ulMcx9QYnCY%3D

i 4’3.4&.“3\ %33.'\3\ FERA &Jlﬁm gé «5SuS» 9 «@Jy‘ asb!'» O (9s

. - -

.é‘

Publication: Al Bayan Cogntry: United Arab Page: 1.4 AVE: $4,479.50
(Newspaper) Emirates
Circulation: 88,800 Language: Arabic Section: Business Size: 144.50 Cc

Tags: World Energy Congress

Article URL: http://client. mediaobserver-me.com/article/?slng=en&id=12664...

glladll 6:LaS ju bl dagala dsanil ylaul o6 eiliill il pdagul
pllall 4 dilall delia o)l pay jLSigdl
ol dgaill il i guan s TR w —— sl il ylaiiul ooy lele 86 8

Lo o2 Al sg 801 CilaS pall o o olsadly
e gglaill Jgu dasy Jali ((gua i gl il o Jlaci &ﬁg.i (gl lga)
Cilgia 10 IS (gl paalar) Ylagdy Algaiel plail go
i ¥l cguall Jaiii gSalyhm (9S418)g (A9 ¥ A8l ) pas (gl
dosioa  ally Jalall i zylall daluall diggill Ailiall g yLidiay

shanll 3o | woshulan mliel dlbs iy pulally GlsY W

Media Observer ME © 67/146



http://client.mediaobserver-me.com/article/?slng=en&id=12664983&qk=vgzzQV0x1S14E1i6mlF4m9GE%2BdZGoUHPuXwlha0oiyQ%3D

(9S44S)g «,IgS!I aSl y) Gt g9 lei
duadud] dugail!l Aslall pyyliins 8

CIKY k]9 Loy cdygeall 4 3L 'e_.a‘)u
OlelaSJl pghig (ol dadl i)
Sy bgeddl bahs eluyls dsyill

ATV
dlaluis 4di

B,Sde usin 10 S OIS & Sg JL3g
Aslaall L) dni 0dn palisl
SlhbYl 5o 35g) Oalsll e Lol
9y pghl JUS dogiall LoyeSs
o299 dugell Alall &S, Sl
Slasdl Jals 8 Lesd —ias oY1
Jol e Ll 4t cojlanils
golia pedd dsladll (0,8 BLESGL
wpllall Jgor &g51l) Zlkall

e o palid! 5, Sie Jasis
dndgl o3 i Gladl Gl pwgi
dlowa 3 il Gglml) s
I EShn (S, G sl
i)l gl 3510k A A5l dgall
&5,5015 851 Slhaa £ 9iual dldig
) s aly,gSUl BUal) oS
8193 8 Dbl polgl sjmi oile
Teay 19991 gladlls dassall Jlas¥l
o yas Tygpa canidll doys 5
waidd) Ao ) Ygeoss <Lyl

ebsgailly latiu¥l dlfazall Ol
dlat3ly Blasdly pas Al Slelyzly
il ol ] dilally Jua il
o &aidly dalell O sd) Jolsy
Jaty O 5829 D99l Elall Jlovo
oebsis (g5l 35350l B33 300) L]
Blalb dolad) & ol il 4 sghss

gl

WIEVEN | IRV RRIFFP
8,50 A Saudn 15l 1ol JBy
Ot 332w 0,5 0da aalall
dalii wa)l Jasll jlods Ol
St g wa¥l g Liigles 3me
(555:5) ASlygSl A3l dysSl
Gl LS5 G Ol gt w S
L] pew dlazsall LIV auss
J9d (B dalw D555 A3lb mol i
Oljlaally Bylsall ] Ioliul (5,51
Ollazs g 3yda (3o dweiSial) 33,41
Y5 el ! Di3gill 5l LS,
el 39 raliydl y3ghs dlas
eyl

5,5;4 t.::;_..w :@..oL;!l \..SL-O]}
Lo Jasdl 33 plal do)ill < palazll
dhas el Lslgadl 315 BLASELY

St

]

shaall 3o | 0 5oy @alaad) damas S sebus Lsassall Juge 3oy @alisl 3,51 Jols ¥

oladl - dagin

Al ca, ¥l &pw 3,3 Calel
OF «dygedl BBl ShleY) dwasal
sl &5, ga pald 350s 255
bl o) cwsSuSs Lsl,aSH Blal)
Blall zlin 8 55,801 G Dl
daabodl 39931
7o e S palaxl 8, Sie = 35
a8, 2 gdadl e Sl g, ol
=S O aiges Il LSl
Bl &yeSll 8,00 gldul pud I
Sllad N s SSh A laS
233a0 e Opyilly Al 33901
s Jlre jgams i pallall Bl
B, uis e gpell S ams
oty Olla¥l Ugs S delially
Syloll gldad , 39 Ob Ul g
.5)9&” 4slallg
il ealid 5,5 4s VA
QBLESZLY Jal s Jas stb] 2425 )
sioh (538, 20 G Gsl sl o
Oyl Buags G (wdSlyy dgain
Sazdl Sls—e¥l (3 dolzall ol
Ostall JUb| oty dzgsil dBlal

Al -

00 druly degacs (5uS pddl e

Media Observer ME © 68/146



Sep 11, 2019

Dewa to invest Dh86B in five years, says Al Tayer

Publication: Khalegj
Times (Newspaper)

Country: United Arab

Emirates Page: 15

AVE: $6,473.68

Circulation: 96,600 Language: English Section: Business Size: 142.28 Cc

Tags: World Energy Congress

Article URL: http://client. mediaobserver-me.com/article/?slng=en&id=12664

Media Observer ME ©

Dewa to invest Dh868 in
five years, says Al Tayer

Issac John

ABU DHABI — Dubai Electricity
and Water Authority is investing
more than Dh86 billion over the
next five years as the emirate

to generate 75 per cent of its total
power capacity from clean energy
sources by 2

In his keynote address on the
second day of the 24th World En-
ergy Congress, Saced Mohammed
Al Tayer, MD & CEO of Dewa,
said the UAE as such is striving to
achieve a critical transition to
clean energy through the UAE En-
ergy Strategy 2050 that aims at
increasing the contribution of
clean energy in the total energy
‘mix to 50 per cent by 2050.

Currently, Dewa has aninstalled
0f 11,400 megawatts of
y and 470 million impe-
rial gallons of desalinated water
per day, and provides services to
over 900,000 customers in Dubai
through the highest levels of avail-

ability, reliability, quality and e

, said Al Tayer.

er shared Dewa's experi-
ence in anticipating and creating
the future of energy by innovating
a future model for utilities based
oninnovative disruptive technolo-
gies in the production, transmis-
sion,and disribution of clectricty
can energy
n Lu transform Dubai
into a global centre for clean en-
ergy and green economy.

He said despite possessing one
of the largest oil reserves in the
world, the UAE has prepared early
to deliver the last barrel of oil.

today our nation leads global
forss i the clean and reaciyable
energy sector through its stra
gies and investments.”

He said Dewa has an integrat-
ed vision to ensure energy secu-
rity and sustainability that in-
cludes three main pillars. “The
first is to produce more clean en-
ergy, especially solar energy, un-
der the Dubai Clean Energy
Strategy 2050. Our main proj-
ects include the $13.6 billion
Mohammed bin Rashid Al Mak-
toum Solar Park. It is the largest
single-site solar park in the
world, based on the Independent
Power Producer Model, with a
production capacity of 5,000

The second is to decouple the
desalination process from the pro-
duction of electricity, and desali-
nate water using solar energy.
“Dewa aims to produce 100 per
cent desalinated water by 2030 us-
ing a combination of clean energy
sources and waste heat. The Third
is l‘l)\mp(mg the role of utilities by
di n using the Fourth Ind

ril Revolution's disruptive tech-
nologies, such as Artificial Intelli-
gence, UAVs, energy storage,
blockchain, the Internet of Things

forts, together

ment organisations and private
institutions in Dubai, have
achieved an astounding 19 per
cent reduction in carbon emis-

CcL Al Tayer said

security

ABU DHABI UNVEILS ENERGY EFFICIENCY STRATEGY

asu pwast — The Abu Dhabi of Energy
(DoE) has unveiled a strategy targeting a 22 per
cent reduction in energy consumption and a 32

iy and i
through a 9-programme multi-stakeholder ap-
proach that has a high potential to reduce electricity

per cent reduction in water the 22 per cent and water consumption
next decade. by 32 per cent by 2030. The reduction targets have
The Abu Dhabi i inst

2030 will
plowdes\qnlﬂcanl economic, system reliability, and
environmental benefits in line with the Abu Dhabi
Vision and relevant UAE national strategies. The an-

i e

e to define th
until 2030, and  bottom-up approach to evaluate
programme achlevements against the set targets.

With mand projected to in-

held jointly by the DOE and the Abu
and Conformity Council at the sidelines of the 24th
World Energy Congress.

sions of Dubai when compared
to the business as usual scenar-
io, two years ahead of the tar-
geted date. “This exceeds our
Carbon Abatement Strategy
2021 target to reduce carbon
emissions by 16 per cent by
2021, he said.
experts speaking at

the congress said achieving
sustainable energy, designed to
provide present and future
generations with clean energy
without harming the environ-
mentis rea

“But its formation requires a
ecisive transformation of the
global energy system, which
implies the development of an
appropriate technological base,
the unified political will of dif-
ferent states lml :ublc inter-
national cooperation.”

— iss L/nhu(wldmlrcmnw\ com

KT BOTTOM LINE
Dewa aims to transform

by implementing an
ambitious clean energy
strategy.

tion rates projected to increase by 14 per cent each
year until 2035. — ismail@khaleejtimes.com
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Aramco is ready to launch
two-stage $1008 IPO: CEO

Issac John

ABU DHABI — Saudi energy gi-
ant, Aramco, is set for a two-
stage $100 billion stock market
debut by floating around five
per cent of the company in what
could potentially be the world’s
biggest stock sale, its CEO said
on Tuesday.

Amin Nasser, who is also the
president of the world’s largest
oil company, said that the im-
pending stake sale of the state-
owned company on interna-
tional markets would
complement a planned domes-
tic initial public offering.

The IPO could be in 2020 or
2021, he said, adding that the
ultimate decision on the venue
and timing of the flotation rest-
ed with the Saudi government.
“As you heard from His Royal
Highness Prince Abdulaziz (the
new Saudi Energy minister) yes-
terday, it is going to be very
soon. So, we are ready.”

“The primary listing is to list
locally but we are ready also for
listing outside in other dis-
tricts,  Nasser said, but did not
specify which other locations
are under consideration.

The IPO aims to raise up to
$100 billion based on a $2 tril-
lion valuation of Aramco, but
investors have debated whether
the company is worth that much
and there have been repeated
delays in the launch originally
envisaged for 2018.

The Saudi government has
not given any explanation for
the delays, but apart from hold-
ing out for the big-ticket valua-
tion they are also said to be con-
cerned the IPO could bring
intense legal scrutiny of the se-
cretive company's finances and
corporate inner workings.

&

The primary listing
is to list locally but

we are ready also
for listing outside in
other districts

Amin Nasser,
CEO of Aramco

CLEAR TIMELINE: Amin Nasser said Aramco IPO could be in 2020 or 2021. - AP

According to reports, Aramco
was considering a two-stage pro-
cess with a domestic debut and a
subsequent international listing

possibly in Tokyo.

“One of the primary listings is
going to be local but we are also
ready for listing outside,” Nasser
confirmed.

He told the World Energy Con-
gress in Abu Dhabi that oil and gas
will remain at the heart of the
global energy mix for decades to
come and that Aramco was also
taking steps to meet the climate
challenges.

— issacjohn@khaleejtimes.com

KT BOTTOM LINE

The Gulf IPO market is
subdued in the wake of
slowdown in global economy
and geopolitical tensions
and Aramco IPO will help
revive the market.

INDIA REFINERY COST TO RISE

India’s oil minister Dharmendra Pradhan said
the planned giant refinery and petrochemical
project, which is being built with Saudi
Aramco and Abu Dhabi National Oil Co, will
cost more than the originally

planned $45 billion. 458

The 1.2 million barrels-per-
day giant coastal project is (mgmra; cg:;gi
part of India’s plans to raise its van ngry gr oject
refining capacity by 77 per
cent to 8.8 million bpd by 2030. It is being built
at Roha, around 100km south of Mumbai.

“The primary plan was around $45 billion, it
will be more than that,” Dharmendra Pradhan
told reporters at the World Energy Congress,
declining to say by how much.

Reports said that India had increased the
cost estimate of the project by more than 36
per cent after protests by farmers forced its
relocation.

Some sources estimated that the project
would cost $60 billion, but is still expected to
be commissioned in 2025.
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Natural gas is
important for growth
of Mena economies

ABUDHABI: The future of Middle Easteconomies
lies in natural gas, Majid Jafar, CEO of Crescent
Petroleum, told an audience of energy ministers
and industry leaders gathered in Abu Dhabi for
the World Energy Congress on Monday.

Jafar, who leads the Middle East's first and
largest private upstream compeny and serves
as Board Managing Director of Dana Gas, made
his comments in @ special session entitied “The
role of gas in the transition to a lower carbon
economy in the Mena region” on day one of the
four-day World Energy Congress (WEC24). The
Congress is being held in the Middle East for the
first time in its history.

“As countries in the region build their non-oil
economies and reduce their carbon footprints,
natural gas for generating electricity and fueling
industry has become acentral aspecttoeconomic
plans,” Jafar told the plenary session,

“For decades oil and gas producers in the
region have flared gasas anunwanted byproduct
of oil, or left their gas resources in the ground
because they were considered of marginal value.
Today, those resources have never been more
important: natural gas equals electricity, which
equals economic growth.”

The Special Session on natural gas also
featured Tarek Al-Mollo, Minister of Petroleum
and Mineral Resources of Egypt; Yury Sentyurin,
Secretary Generalof the Gas ExportingCountries
Forum [GECF); Fatema Al Nuaimi Chief Executive
Officer, Abu Dhabi National Oil Company (Ad-
noc) LNG; and Olivier Le Peuch Chief Executive
Officer of Schlumberger Limited. Also featured
were Saji Sam, Partner at Oliver Wyman Group
and Gerald Schotman EVP Joint Ventures at
Royal Dutch Shell.

Jafar pointed out in the session that despite
the abundance of gas resources in the region
and soaring demand for gas, a combination
of geopolitics, lack of infrastructure, and low
gas prices have hampered development. That
has resulted in the ironic phenomencn of Mena
countries importing LNG and other forms of gas
from other parts of the world, although more
than half of worldwide gas supply sits within the
region's borders, he said.

He added that Mena governments have
begun to take steps to incentivise exploration
and development of domestic gas resources.
Jafar added that the regional private sector,
including regional firms like Crescent Petroleum,
is ready to fulfil its role in helping develop those
resources. But that reforms were required in
transparent pricing policy, upstream incentives,
and the building of necessary infrastructure, in
order to achieve these objectives.

“Since our startin 1971, we hawe leveraged our
understanding of the Middle East to promote
cleanerenergy and socialsustainability,” he said.
“We are optimistic about the future of the region
and its people, and see the private sector in our
region as enablers who leverage our people,
technology and knowhow to tackle the energy
challengesforthe benefit of thelocaleconomies.”

Crescent Petroleum is a sponsor of the 24th
World Energy Congress, WEC24, whichistheworld's
largest energy event, covering all aspects and
sectors of the energy agenda. The WEC, which
is held every three years, is being hosted in the
Middle East for the first time since its start in 1924,

More than 5000 ministers, industry leaders
andacademics representing 150 countriesaround
the world are debating the future of energy and
energy policy at the event in Abu Dhabi, which
has become a major global hub for energy policy
discussions and meetings.

Crescent Petroleum is a subsidiary of the
Crescent Group and is therefore governed by the
Group Board of Directors. The Board is primarily
responsible for setting the strategy for both the
Crescent Petroleum and Crescent Enterprise and
for the genercl management and oversight of
strategic, financial and operational risks.

The Board has setup an Ececutive Committee
(ExCom)to overseetheimplementation of policies
andCrescent Petroleum. The ExComisresponsible
for strategic oversight, decision-making, reveiew-
ing the strategic plan and mission, developing
guidelines for the management of capital, and
setting the company policy and is made up of
seasoned professionals who have a wealth of
regional and international experience.

Agencies
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‘New Saudi energy minister will
boost kingdom’s role in Opec’

The United Arab Emirates Energy Minister

onits home market, sources familiar with the
e 202091,

© Subeil a-Mazrouei centre) addreses the
4th Worl Al Di

Suhail Mohamed Al Mazrouei
the new Saudi Arabian Rnergy Minister, Prince.
Abdulaziz Bin Salman, in o tweet.

Al Mazrouei said, he trusts the naming of
Prince Abduloziztoheadthe energy ministry of

mattersaid. The

markets, This could include a range of areas
including investment and financing, licensing
and safeguards, operations and maintenance
as well as training and exchange of scientific
and technical expertise in the field of nuciear
energy. It could also include nuclear fuel cycle

the world's
the Kingdom'sleadingoleinthe Organization
of the Petroleum Exporting Countries (Opec).

Saudi Aramco is primed to float on inter-
national markets to complement a planned
primary listing at home, the Saudi Arabian
oil giant’s Chief Executive, Amin Nasser said
on Tuesday.

Aramco'sintial public offering (PO} would
happen “very soon", Amin Nasser cited Saudi
Arabia’s new energy minister Prince Abdulaziz
Bin Salman as saying, adding that the final
decision on the venue and timing rested with
the government.

"We have always said that Aramco s ready
whenever the shareholder makes a decisionto
fist ... 50 we are prepared, that’s the bottom
fine,” Nasser told reporters, adding: It is go-
ing to be the primary listing, to lst ocally, but
we are ready also for listing outside in other
jurisdictions.”

Saudi Arabia, which has long planned an
intemational IPOof Aramco, now plans agradual

but could happen by the end of this year. on Tuesday.
Aramco's board last month decided that Agence France-Presso.
listing in New York, an option favoured by
Crown Prince Mohammed Bin Salman, would
sions,its 2018 was 0.06¢

He had hoped ats2
trillion, before plans for the IPO were put on
hold last year, the sources said.

London, Hong Kong and Tokyo have also

~one of the lowest in the industry, Nasser said.

focalisation and
of nuclecr energy infrastructure,
ThenewMol wassigned duringthe Congress
hi

et Execu-

gies to make car engines more efficient with

in Aramco on their exchanges.

The flotation, which could be the worid's
biggestIPO, iscruciolfor Crown Prince Moham-
med's plans to diversify the Saudi economy
way from ol revenues

Nasser told the World Energy Congress in
Abu Dhabi that ofl and gos will remain t the
heart of the global energy mix for decades to
come and that Aramco was also taking steps
to meet the climate challenges.

“Wehaveheardloudandclear the callfrom
stakeholders and society at large for cleaner
energy. The world faces an incredible cimate
challenge and we need a bold response to
match,” Nosser said.

more crude to chemicals and capturing CO2
which can be later injected into oil reservoirs

Meanwhile, Barakah One Company (BOC),
a subsidiary of the Emirates Nuclear Energy
Corporation (ENEC), hassignedaMemorandum
of Understanding (MoU) with Korea Electric
Power Corporation (KEPCO) in the presence
of Korean Vice Minister of Trade Industry and
Energy, Cheong Seung-ll and UAE Minister of
Energy and Industry His Excellency Suhail Al
Mazouel. The signing took place during the
94th edition of the World Energy Congress,
taking place in Abu Dhabi this week.

The purpose of the MoU is to provide a
general framework that will explore potential

is one
of the world's lowest, at about IO kilograms of
o2 per il equi

entities to develop the ‘Barakah Model' which

tive Officer (CEO) of Barakah One Company and
Jong Kap Kim, CEO and President of KEPCO.
Nasser Al Nasser said: “The MoU will look
at opportunities to utilize the expertise and
experience resulting from out fong-standing
telationship with KEPCO. We will collaborate
to identify potential prospects to support the
establishment of nuclear energy projects in
othercountries hatwillbenefitfrom theunique
knowledge and skills developed at Barakah
through the development of the UAE Peaceful
Nuclear Energy Program. The Mol will enable
our teams to explore Gl aspects of nuclear
energy programsincludingthe estabiishmentof
infrastructure, development of human capital,
creation of financing plans and supply chains.
The Mol reinforces the continued collabora-
tion between the UAE and South Korea within
this critical sector.”
Agencies
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to float on
international
markets to
complement
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primary listing
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Citi sees
more oil
pain as
trade war
almost
halves
demand
growth

Bloomberg

Singapore

The US-China trade war has al-
ready almost halved oil demand
growth and things are only going
to get worse, according to Citigroup Inc.

‘The conflict has cut 800,000 barrels
a day from consumption growth since
the end of March 2018, said Ed Morse,
global head of commodity research
at Citi, who sees demand expanding
940,000 barrels a day this year. An-
other 300,000 barrels will be lost if the
dispute continues for six more months,
he said on the sidelines of the Asia Pa-
cific Petroleum Conference in Singa-
pore.

“The argument about demand
growth going down to 600,000 to
700,000 barrels a day is plausible,”
Morse said in an interview. “An all-out
trade war will be very challenging to
the Chinese economy even with fiscal
and monetary incentives” and eco-
nomic growth could drop into the mid-
59 range, he said.

Citi’s demand growth forecast is
slightly more pessimistic than the In-
ternational Energy Agency, which sees
an expansion of 1mn barrels a day this
year.

“We expect this year on average
about Imn barrels a day of growth,” IEA
executive director Fatih Birol said in an
interview with Bloomberg TV on the
sidelines of the World Energy Congress
in Abu Dhabi, That’s about 10% lower
than the agency’s previous forecast and
he said “the reason is mainly the econ-
omy, the trade tensions between the US
and China, Brexit, and others."

UBS AG is projecting 900,000 bar-
rels a day for this year and next.

Morse re-iterated his Brent crude
price forecasts from earlier this month.
He sees the global benchmark rising to
$64 a barrel in the fourth quarter be-
fore plunging to $53 by the end of 2020.
Brent is currently trading at about $63
abarrel.
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$70 A BARREL
IS FAIR PRICE,
SAYS RUMHY

ABU DHABI: Dr Mohammed bin
Hamad al Rumhy, Minister of Oil and
Gas, said that $70 per barrel is a fair
price, expressing the hope that the
price reaches $60 during the current
period.

“We will be worried if Opec’s one

Language: English

Page: 1

Section: Main

member or two has agreed on oil
output deal” he said.

Dr Al Rumhy was taking part in
the 24th edition of the World Energy
Congress (WEC), a global flagship
event, which explores new energy
futures, critical innovation areas and
new strategies.

The event, attended by 72
ministers and 500 CEOs from around
the world, is hosted by the United
Arab Emirates. Oman's delegation
at the congress is presided over by
Dr Al Rumhy. The congress aims to

AVE: $217.54

Size: 22.31 Cc

$70 A BARREL IS FAIR PRICE, SAYS RUMHY

gather energy leaders and specialists
from all over the world to share
their insights and solutions. it has 80
panel discussions on energy latest
developments.
The congress, which is

counted as a major and an
ideal platform, addresses issues
related to energy industry, coal
resources development, nuclear
and renewable resources, energy
efficiency, transport, finance,
investments and consultancies.

— Agencies
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UAE Energy Minister Suhail Mohamed Al Mazrouei delivering his opening speech.

Cost of India refinery project with Aramco to rise — oil minister

Iraq resists US pressure to reduce Iranian gas imports

Media Observer ME ©

ABU DHABI, Sept 10, (RTRS): Iraq
will struggle to generate enough electric-
ity unless it continues to use Iranian gas
for three to four more years, the electric-
ity minister said on Tuesday. resisting
US pressure to stop the imports from its
Middle East neighbour.

Iranian oil exports have tumbled since
the United States imposed new sanctions
on Iran this year, seeking to isolate the
Islamic Republic in a row over its nu-
clear ambitions.

Iraq has a US waiver to import Iranian
gas, but Washington has been pressing
Baghdad to phase them out.

“At the end of the day it is an open
market,” Electricity Minister Luay al
Khateeb told reporters on the sidelines

larly becoming a political affair in Iraq
Power cuts in Irag have often prompt-
ed protests against the authorities. Tran
00

supplics enough gas to power 2,

megawatts (MW), as well as providing
Iraq with 1,200 MW in direct power sup-
plies.

The minister said Iraq now had ca-
pacity for 18,000 MW, up from 12.000-
15000 MW last year but still below
peak demand that could reach about
25,000 MW and was rising every year.

Exports of gas to Iraq and exports of
refined products to global markets re-
main an important source of revenues
for Iran.

The minister said the power sector
needed investment worth at least $30

billion to upgrade the grid, which was 50
years old and had lost 25% of its capac-
ity due to Islamic State attacks.

Al Khateeb said Traq was paying for
Iranian gas based on a formula aver:
ing around 11% of the price of bench-
mark Brent crude oil or about $6 per
million British thermal unit (MBTU).
This compares 1o $2-$3 per MBTU in
the oversupplied US market.

Iranian gas imports could be reduced
il Traq used more of ils gas reserves
rather than flaring it, or burning off the
associated gas that is produced during
oil extraction.

Oil Minister Thamer Ghadhban said
four projects were underway 1o help
convert 1.2 billion cubic feet of associ-
ated gas into liquids and significantly
reduce flaring.

Meanwhile, India’s planned giant
refinery and petrochemical project,
which is being built with Saudi Aramco
and Abu Dhabi National Oil Ct a3
NOC), will cost more than the ori ly
planned $45 billion, India’s oil minister
said on Tuesday.

The 1.2 million barrels-per-day (bpd)
giant coastal project is part of India’s
plans to raise its refining capacity by
77% to 8.8 million bpd by 2030. It is
being built at Roha, around 100 km (62
miles) south of Mumbai,

“The primary plan was around $45
billion, it will be more than that,” Dhar-
mendra Pradhan told reporters at the
World Energy Congress in Abu Dhabi,
declining to say by how much.
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Al-Fadhel says feels honored to attend event

Kuwait's oil minister praises UAE
hosting of World Energy Congress

ABU DHABI, Sept 10, (KUNA):
Kuwait’s Oil  Minister Khaled
Al-Fadhel has expressed pride of the
UAE hosting of the 24th World
Energy Congress, which kicked off
in Abu Dhabi on Monday.

“The UAE hosting of this impor-
tant international event is a source of
pride for the Arabian Gulf states,” the
minister told KUNA on the sidelines
of his participation in the congress.

“I was honored to attend the con-
gress as a representative of His
Highness the Crown Prince Sheikh
Nawaf Al-Ahmad Al-Sabah and
upon an invitation from Crown
Prince of Abu Dhabi and Deputy
Supreme Commander of the UAE
Armed Forces Sheikh Mohammad
bin Zayed Al Nahyan,” said
Al-Fadhel. also Minister of Electricity
and Water.

He described the congress as one
of the most prominent global events
in the energy sector and the world’s
largest gathering of energy decision-
makers to discuss using clean energy
and cutting emissions.

The congress also brings together
energy officials, investors and entre-

preneurs to turn new ideas into suc-
cessful projects, he added.

The minister stated that Kuwait
partakes in the event to get updated
about the latest developments, inno-
vations and international experiences
in the field.

The  Kuwaiti  Ministry  of
Electricity and Water and the Kuwait
Authority for Partnership Projects
(KAPP) have a pavilion at an exhi-
bition held on the sidelines of the
congress, he stated.

The triennial World Energy
Congress is the World Energy
Council’s global flagship event offer-
ing a unique platform for global ener-
gy leaders to explore new energy
futures, critical innovation areas, and
new strategies.

The 24th edition of the World
Energy Congress is being held from
9-12 September 2019 at the Abu
Dhabi National Exhibition Centre.

With over 15,000 participants, the
Congress welcomes over 250 high-
level speakers, 70 ministers, 500
CEOQOs, 600 media with an 40,000
sqm exhibition space that will cover
the entire energy spectrum.
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Aramco prepared for foreign float
alongside main domestic listing
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Saudi giant eyes international listing ‘very

ABU DHABI: Saudi energy giant Aramco is ready for a
two-stage stock market debut including an international
listing “very soon” but the timing is up to the government,
its CEO said vesterday. Arameo has said it plans 1o float
around five percent of the state-owned company in 2020
or 2021 in what could potentially be the world's biggest
stock sale. The mammoth Initial Public Offering (1P0)
forms the cormerstone of a reform program envisaged by
Crown Prince Mohammed bin Salman Lo wean the Saudi
cconomy off its reliance on oil.

It aims Lo raise up to $100 billion based on a S2 trillion
valuation of the company, bul investors have debated
whether Aramco is worth that much and there have been
repeated delays in the launch originally envisaged for
2018, “We have always said is thal Aramco is ready for
listing whenever the sharcholders make a decision 1o list,”
Aramco CEO Amin Nasser told reporters on the sidelines
of the World Energy Congress.

“And as you hear from His Royal lHighness Prince
Abdulaziz yesterday, it is going Lo be very soon. So we are
ready-that is the bottom line,” he said. referring to the
newly appointed energy minister. With the low oil price

Media Observer ME ©

Nasser speaks during the 24th World Energy Congress (WEC) in the UAE capital Abu Dhabi yesterday. Saudi energy giant Aramco is ready for a two-stage IPO but the
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Aramco says ready for two-stage IPO

believed to be a factor weighing on their decision-making,
he added however that the actual date would be a “gov-
ernment decision”,

The government has not given any explanation for the
delays. but apart from holding out for the big-tickel valua-
tion they are also said to be concerned the 110 could
bring intense legal scrutiny of the seerctive company’s
finances and corporate inner workings.

Tokyo option

The Wall Street Journal reported last week that Arameo
was considering a two-slage process with a domestic
debut and a sul international listing bly in
Tokyo. "One of the primary listings is going o be local but
we are also ready for listing outside,” Nasser confirmed.
A Tokyo listing would be a setback for London,
York and Hong Kong, which have all vied for a slice of the
business. Political uncertainty in Britain over its plan to exit
the European Union and mass protests in Hong Kong have
diminished their prospects, the Journal cited Saudi officials
as saying.

Prince Abdulaziz bin Salman was promoted Sunday to

ew

the pivotal role of energy minister, replacing veteran offi-
cial Khalid Al-Falih, as the top crude exporter accelerates
preparations for the much-anticipated [P0, The appoint-
ment of Prince Abdulaziz, one of the sons of Saudi Arabia’s
King Salman, marks the first time a royal family member
has been pul in charge of the all-important ministry.

In his first comments since taking up the role, the minis-
ter on Monday endorsed oil supply cuts. saying in Abu
Dhabi that they would benefit all producing nations amid
an oversupplied market and sagging prices. Crude prices
are currently moving around levels of S60 a barrel, com-
pared with more than vear ago, but were given a
boost on Monday by the comments.

Prices in decline

The OPEC petroleum exporters’ cartel and key inde-
pendent producers are deliberaling how Lo halt a slide in
prices that has persisted despite previous cuts and US
sanctions that have squeezed supply from Iran and
Venezuela. Abu Dhabi is also hosling this week a meeting
of the Joint Ministerial Monitoring Committee (JMMC) of
the OPEC+ alliance for a supply cut deal reached last year.

oon,” hopes to raise up to $100bn

The ministers will consider [resh reductions, even though
analysts are doubtful such a move would succeed in bol-
stering crude prices which have been badly dented by the
US-China trade war. The Aramco listing is key to Saudi’s
economic futurs rew by 2.4 percent last year
but the International \Innu tary Fund (IMF) said growth
would fall to 1.9 percent in 2019 due 1o substantial oil out-
put cuts. The IMF said Monday that fiscal reforms, includ-
ing a consumption tax and higher energy prices, have
started to vield results but that more is needed to plug a
chronic budget deficit.

The prospect of falling short of the $2 trillion valua-
tion desired by Saudi rulers is widely considered the
reason the [PO-previously scheduled for 2018 — has
been delayed,

Earlier this month, Arameo said its lirst half net income
for 2019 slipped ncarly 12 percent to $46.9 billion on
lower crude prices. It was Lhe first time the company has
published half-year linancial results and comes after
Aramco opened its secretive accounts for the first time in
April, revealing itself Lo be the world’s most profitable
company. — AP
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Oil minister hails
UAE hosting
of 24th WEC

ABU DHABI: Kuwait’s Oil Minister Khaled Al-Fadhel
has expressed pride of the UAE hosting of the 24th
World Energy Congress, which kicked ofl in Abu Dhabi
on Monday. “The UAE hosting of this important inter-
national event is a source of pride for the Arabian Gull
stales,” the minister told KUNA on the sidelines of his
participation in the congress.

"I was honored to attend the congress as a repre-
senlative of His Highness the Crown Prince Sheikh
Nawal Al-Ahmad Al-Sabah and upon an invitation
from Abu Dhabi Crown Prince and Depuly Supreme
Commander of the UAE Armed Forces Sheikh
Mohammad bin Zaved Al Nahyan,” said Al-Fadhel, also
Minister of Electricity and Water. He described the

congress as one of the most prominent global events in
the energy sector and the world’s largest gathering of
energy decision-makers to discuss using clean energy
and cutting emissions.

The congress also brings together energy officials,
investors and entrepreneurs Lo turn new ideas into suc-
cesslul projects, he added. The minister stated that
Kuwait partakes in the event to get updated about the
latest developments, innovations and international
experiences in the field. The Kuwaiti Ministry of
Electricity and Water and the Kuwait Authority for
Partnership Projects (KAPP) have a pavilion at an exhi-
bition held on the sidelines of the congress. he stated.

The triennial World Energy Congress is the World
Energy Council’s global flagship event offering a
unique platform for global energy leaders Lo explore
new energy futures, crilical innovation areas, and new
stralegies. The 24th edition of the World Energy
Congress is being held from 9-12 September 2019 at
the Abu Dhabi National Exhibition Centre. With over
15,000 participants, the Congress welcomes over
250 high-level speakers, 70 ministers, 500 CEOs,
600 media within a 40,000 sq/m exhibition space
that will cover the entire energy spectrum, — KUNA
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World's cooperation necessary for energy transition

Says Jean-Marie Dauger, WEC co-chair, addmg that pace of change in the industry is accelerating quite dramatically

ABU DHABI / \WAM notes that the rapid transition

to a decarbonised energy sys-

ergy infrastructure demands.
Dauger continued, "l would

£ ! would say the role of Costs of stranded assets

The World Energy Council govemment is not only across upstream, power tem implies that some existing  say the role of government is
(WEC) io-Cha(ii r " ]e:n-Marie important [to address stranded generation, industry and ingaslructure will mitigate cas-  not oglyixmporta nt [to address
Dauger has said that there is no B . il cading impacts, with global stranded assets] butisalsoim-
‘one size fits all’ solution to the assets] butis m important gwldmgs could amount to fonecagsted cposts of strandid as-  portant because there is no
global energy transition, because there is no one-fit 20trn over next 30 years sets across the upstream, power  one-fit solution, and there is a
During the 24th World En- solution, and there is a need for [ — generation, industry and build-  need for a global approach.”
ergy Congress in Abu Dhabi, aghba!apmh ings could amount to $20 tril- “Operators and industry
Dauger told the Emirates News set of technologies available to  lion over the next 30 years. players may have their views,
Agency (WAM), that the pace of Jean-Marie Dauger, Co-Chair create an innovative distribution Commenting on these esti- but it is clear that government
change in the industry is accel- of the World Energy Council ecosystemt within the sector, mates, Dauger said, "The case of  must be involved to attain the

erating quite dramatically.

“We know there are number
of questions that need 1o be ad-
dressed, there is also a shift of
geographical importance - a
shift of power to the East of the
market,” he noted.

Asia is reportedly the driving
force of the sector: According to
arecent report by the Interna-
tional Renewable Energy
Agency, energy consumption is

expected to more than double
by 2040 in the region,

"One thing we know, given the
importance of the changes occur-
ring, and what we have to do to
mitigate the chalienges faced,
there will be no one solution for
all)" the WEC Co-Chair noted. To
secure the flows of clean, reli-
able, affordable and sustainable

energy for all, Dauger said that
multiple solutions for country-
specific situations must be taken
into consideration.
Infrastructure innovation and
investment, and proactive poli-
cies are deemed as necessary for
the new clean energy era, Dauger
emphasised, noting the impor-
tance of properly managing the

"To do that, there is a need for
a global vision. We are now in a
system where we are looking
globally and not to one particular
source of energy" he explained,
highlighting the chall ofthe

stranded assets is important, and
that is why time management of
change is also very important”
He went on to explained that
governments and wider energy
stakeholders need to avoid,

growing global energy demand.

According to a World Energy
Council brief, existing energy in-
frastructures have been built
over many decades to support
conventional energy uses. It

“the most possible extent”, an
excessive level of stranded as-
sets that may incur, adding that
operators and industrialists
need to be given a chance to re-
spond to these changing en-

big picture - not only the en-
ergy sector, but the impact of
change on other sectors and is-
sues, including a social impact,”
he stressed.

There is'a need for regula-
tors and government bodies to
mitigate means to lessen the
impact of stranded assets, so
that investors are not discour-
aged in the energy industry’s
next phase, Dauger noted.
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ABU DHABI National Exhibition Centre (Adnec) hosts 24th World Energy Congress under the theme “Energy for Prosperity”

World Energy Congress opens in Abu Dhabi

Experts from 150 nations to exploré new energy futures, critical innovation areas, and new strategies at the event
ABU DHABI / WAM v"“‘ S o g

The 24th World Energy Con-
gress (WEC), kicked off in Abu
Dhabi on Monday, gathering
ministers, CEOs, policy-makers
and industry practitioners from
150 countries to explore new
energy futures, critical innova-
tion areas, and new strategies.

Under the theme "Energy for
Prosperity”, the Energy Con-
gress leads delegates through a
four-day interactive programime
designed to address the most
critical issues facing the global
energy industry today.

th

CONGRESS The World Energy Congress, which runs at Adnec from September 912, leads delegates thicugh a faur-day inetactive programme designad

ABUDHAS! 9- 12 SEPTEMBER | 2019 1© 200ess the most eritical issues facing the global eaergy industry today —WAM

This year's world Energy
Congrass wil feature
80 panel discussions —
focusing on the entire energy
spectrum — including oil and
gas, electricity, development
of clean coal, nuclear power
and renewable energy
among other areas
it s A e

The event, which runs from
September 9-12 at the Abu
Dhabi National Exhibition Cen-
tre (Adnec), is held under the
patronage of President His High-
ness Sheikh Khalifa bin Zayed Al
Nahyan. It is the world’s premier
energy gathering, offering a
unique opportunity for partici-
pants to better understand en-
ergy issues and solutions from a
global perspective.

This year’s Congress will fea-
ture 80 panel discussions - focus-
ing on the entire energy
spectrum - including oil and gas,
electricity, development of clean
coal, nuclear power and renew-
able energy, as well as transport,
energy efficiency, finance, invest-
ment, consultancy, among others.
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Middle East economies
future lies in natural gas

ABU DHABI /'WAM

The future of Middle East
economies lies in natural
gas, Majid Jafar, CEO of
Crescent Petroleum, told an
audience of energy minis-
ters and industry leaders
gathered in Abu Dhabi for
the World Energy Congress
on Monday.

fafar, who leads the Mid-
dle East's first and largest
private upstream company
and serves as Board Manag-
ing Director of Dana Gas,
made his comments in a
special session entitled "The
role of gas in the transition

to a lower carbon economy
in the Mena region” on day
one of the four-day World
Energy Congress (WEC24).
The Congress is being heid
in the Middle East for the
first time in its history.

"As countries in the re-
gion build their non-oil
economies and reduce their
carbon footprints, natural
gas for generating electric-
ity and fueling industry has
become a central aspect to
economic plans,” Jafar told
the plenary session.

B For full story, read

LM AtRsS-BULinesEs. an
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Global energy undergoing change at
unprecedented speed: DoE chairman

ABU DHABI / WAN
£ £ Hosting the 24th World
Energy Congress in Abu Dhabi

Global energy is undergoing
change at an unprecedented

speed, driven by a blend of innova-
tions in technology and the emerg-
ing supply and demand dynamics
that influence consumer behay-
iour and policymaking frame-
works, said Awaidha Murshed
Al Marar, Chairman, Abu Dhabi
Department of Energy (DoE).

“We stand at a crossroads today,
one that makes transition to re-
newables and clean energy imper-
ative to achieve the United Nations
Sustainable Development Goals,
and the tenets of the 2015 Paris
Climate Agreement. Abu Dhabi
and the UAE take this energy tran-
sition very seriously and placeit at
the core of their programmes and
strategies for the sector,” Al Marar
said in a statement on the occasion
of Abu Dhabi hosting the World
Energy Congress.

"Hosting the 24th World Energy
Congress in Abu Dhabi is a signifi-
cant milestone that adds to the
emirate’s impressive track record

and cements its position as a
world’s leading energy capital. The
global event brings together most
prominent decision and policy-
makers, including ministers, heads
of companies, investors, Té-
searchers and inclustry experts. [t
creates momentum for us at Abu
Dhabi DoE to carry on with our
mission of steering the emirate’s
transition towards an efficient,
sustainable, and environmentally
responsible system,” he added,
The Congress, he continued, is
a great platform to showcase the
key developments transforming
all facets of our local enérgy

is a significant milestone that adds
to the emirate's impressive track
record and cements its position as
a world’s leading energy capital
Awaidha Murshed Al Marar,

Chainman, DoE Abu Dhabi

landscape, from the restructur-
ing of the sector in 2018, all the
way to the launch of the Abu
Dhabi Demand-Side Manage-
ment and Energy Rationalisa-
tion Strategy 2030 this week.
"The demand for energy and
energy technologies is on the rise,
and with thatin mind, we devel-
oped Abu Dhabi Integrated En-
ergy Model, ‘Energy Cube), which
taps into advanced technological
tools to test the impact of existing
policies on the energy sector and
the wider economy, while helping
to project future scenarios for the
next 10 to 30 years,  he added.
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MOHAMED MEETS MALAYSIA'S MINISTER OF ECONOMY |

His Highness Sheikh Mohamed ot Zayed Al Mahyen, Crown Pringe of Abu Dhabi and Beputy Supreme Commander of the UAE Armed Forces, recewves Dato’ Ser Mohemed Azmin
bin A, Minister of Economic Affairs of Malaysia, during 2 Sea Palace barza, in Abu Dhabi on Monday. His Highness Sheikh Mohamed bin Zayed discussed with the Malzysian
minister ways 1o boost cooperation and friendship between the UAE and Malaysia in the economic, trade, mvestment fields to open vader borizans of cooperation and jaint work
for the benefit of the twa peoples. They aiso tackled a numbes of topics of mutual interest. Sheikh Moharmed and All spoke about topics vehich is being discussad in the 24th World
Energy Congress that will focus on shapmg the future of the world's energy mdustry and itsrele in-global prospenty —WAM
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Sheikh Mohamed
receives Total CEO

ABU DHABI / WAM

His Highness Sheikh Mo-
hamed bin Zayed Al
Nahyan, Crown Prince of
Abu Dhabi and Deputy
Supreme Commander of
the UAE Armed Forces, re-
ceived the Chairman of the
Board and Chief Executive
Officer of Total, Patrick
Pouyanné, at Qasr Al Bahr
Maijlis on Monday.

Pouyanné was accompa-
nied by Dr Sultan hin
Ahmad Sultan Al Jaber, Min-
ister of State and Group
CEO of Abu Dhabi National
0il Company (Adnoc).

His Highness Sheikh Mo-
hamed bin Zayed and
Pouyanné discussed cooper-
ation opportunities between
Total and Emirati spe-
cialised companies, institu-
tions and sectors concerned
with energy and ways to de-
velop this vital sector to aid
development, construction
and prosperity globally.

They also spoke about

HH Sheikh Mohamed
and Patrick Pouyanné,
CED of Total discussed
cooperation
opportunities between
Total and Emirati

speciatised companies,
institutions and sectors
concermed with energy

the agenda of the 24th
Worid Energy Congress
currently underway in Abu
Dhabi, which enables dis-
cussions amongst minis-
ters, CEOs, policymakers
and industry practitioners
on critical developments in
the energy sector.

iis Highness Sheikh
Suroor bin Mohammed Al
Nahyan, also attended the
meeting.

The 24th World Energy
Congress will run until}
September 12 at Adnec.
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NPCC inks collaboration deal
with Chinese energy firms

ABU DHABI / WAL

The National Petroleum Construc-
tion Company (NPCC), a part of
the UAE's Senaat, on Monday,
signed Memorandums of Under-
standing {(MoUs), with two leading
entities in China’s energy sector at

Media Observer ME © 131/146

the Z4th World Energy Congress The Mols were signed in order
. in Abu Dhabi, in order to explore s :
~ joint collaborative opportunities 1o e"p!‘?fe !D'm collaborative
| in both onshore and offshore oil oppommes In both onshore and
and gas sectors, as well as other  offshore il and gas sectors, as well |
strategic areas of interest, as other strategic areas of interest |
NPCC signed separate agree- 5

ments with the China Petroleum
Engineering & Construction Cor-
poration {CPECC), affiliated to the
China National Petroleum Corpo-

ration, CNPC, as well as the China |
National Chemical Engineering Co,

|
Ltd., CNCEC. ;
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24th WORLD ENERGY CONGRESS kicks off in Abu Dhabi

$11tninvestmentneeded to
meet future energy demand

The UAE leadership has set ambitious targets to remain a reliable
supplier to world’s energy markets, says Sultan Al Jaber, Adnoc CEO
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ABU DHABI / WA

Dr Sultan Ahmed Al Jaber,
Minister of State and Group
CEO of the Abu Dhabi Na-
tional Oil Company {Adnoc),
on Monday reaffirmed the
UAE's commitment to main-
taining and promoting a fully
diversified enargy mix and re-
maining a reliable supplier to
global energy markets,

Addressing giobal energy
leaders and policymakers at
the 24th World Energy Con-
gress currently underway in
Abu Dbabi, Dr Al jaber de-
tailed the mega trends impact-
ing the rise in energy demand
driven by population growth
and the spending power of
middle class consumers.

With about $11 trillion of in-
vestment in oil and gas needed
to keep up with current pro-
jected demand, Dr Al Jaber
highlighted that UAE leader-
ship has set ambitious targets
to remain a reliable supplier to
the world's energy markets.

He added that in a world
that needs more energy with
fewer emissions, Adnoc will
continue to prioritise respon-
sible production as itexpands

its operations.

Dr Al jaber further said,
"Over three times the amount
ofenergy currently consumed
by all of Europe will be added
to global energy demand in
the next two decades. To meet
this demand, we will need an
inclusive response that inte-
grates and optimises a fully
diversified energy mix."

"Here in the UAE, our lead-
ership has created an ecosys-
tem that supports all forms of

ber, Minister of State and Group CEQ of Adnoc addrasses
@nd policymakers at the 24th World Energy Congress, m

WANM

energy, from off and gas to re-
newables and nuclear energy.
Having said, we know that the
world will still rely on oil and
gas as the majority source of
power for many decades to
come, At Adnoc, we are on
track to achieving our produc-
tion capacity goals of four mil-
lion barrels of oil per day by
2020 and five million by 2030,
In parallel, by tapping into gas
caps, undeveloped reservoirs
and unconventional resources,

. dioxide

EE We produce among
least cabon-intensive
bagrels in world. \We lead
the industry with lowest
methane intensity, and we
are investing in technology
that captures significant
amounts of carbon dioxide
from industrial sources

Dr Suitan Ahmed Al
Jaber, CEQ of Adnot

we are unlocking vast reserves
of natural gas,” Dr Al Jaber
stated.

"We produce among the
least carbon-intensive barrels
in world. We lead the industry
with lowest methane intensity,
and we are investing in tech-
nology that captures signifi-
cant amounts of carbon
from  industrial
sources. We launched region's
first commercial-scale carbon
capture utilisation and storage
facility in 2016 and over next
decade, and we will expand
this programme six times," Dr
Al jaber continued,
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